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Eﬁ.RTIN AND HARRIS LABORATORIES LIM.IT__@

NOTICE
Mofice is hereby given that the 27" Ammisl General Meeting (“AGM™) of the Memshers of
Yiartin Amd Harris Laboratories Limited {“the Compasy™) will he held on Thursday, 309
day af December, 221 at NH-8, Delhd Jaipur Highway, Village, Pechpson (Fazsbwas), Disi.
Gurgaon, Haryama al #:30 ALM. to transact the following business,

ORMNARY BUSINESS
1, Tomecsive, cossider and adopi:
i) The Audiced Standalone Financisl Statements of the Comgany for the financial yvear ended

oo March 11, 2020, sogether with the Bopoerts af Boeard of Direciors and Auditors thepsan,
Ao

{b] The Awlred Consolsdoted Finsmecial Ssseinents of ihe company for the fimeecial year
ended March 31, 2021, dogether with the Report of the Auditors thercon
2 Todeelare dividend o eguity shares.

3. Toappaint Mr. Ajay Cirover (TN (00094 5T} whie retires by rotation anid being eligible, 0ffers
himnself’ fon re-appolnmenl

SPECIAL BUSINESS

4. To eonsidis and approve the appoimtment of Mr. Zubaib Tufail Khan, Non-Executive
Independent Direcoor of the Cotiigusny:-
T consider and if thought fit. 1o pass, with or without medification, the following resolution as
at Opdlinasy Resalidion:
“RESOLVED THAT purasni to ihe provisions of Sections 149 150, 152, 160, 161 resd with
Schedule [V and cther applicabde provisims, il sny, of the Companies Act, 2013 {Act) and the
Companizs { Apposntment and Crualificaison of Directors) Rales, 2004 (mcluding any stalsory
midification(s] or re-enactment thereof for the Hise being in force], the oppointrest of M
Zhnib Tufadl Khan (O Mo, 00515831 3) who was appainged by the Board a5 an Adiiisanal
Diregtor m the categury of Mon — Execotive Independent Direoior weef 19 August, 2021 amd
ind whose appoeniment &= an Independent Dhrector is recommended by e Momiration snd
Campensition Cammities and e Board of Directies of the Company, snd in respect of whom
L Comnpasy bas received o notice in writing from a Member propesing his candsdanse fof the
office of Direcior pursumed io Section 160 of the Companbes Act, 2003, be and is hencby
appointsd g3 an Iedependest Darector of the Commpany, for & period of five yess with effec
fram Augast 195, 2021 to Amgust 15, 2026, nod swbject i retiremnent by rodation,

By Oerder of the Baard
For Martin apd Harris Laboratories Limbigd

Ajay Graver
([Rreeter)

DM (B4 ET

Place: Mew Delhi
Diate; DA/1 20NN
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. & Member entitled dn attend and vode ab the mecting 18 cntitled o appoing o proxy o attend

and vote o a poll imstead of hiny and the proxy need ot be 0 Member of the company. The
instramer of prowy in order 1o be offecisve should be deposited ot the Regastered Office ol
the Company oot later than 48 hours before the commencement of the meeting {on or before
IR% December, 2021, 9:30 A ML), Blank Prosy Fonm i annexed.

A person can e @5 & procy on bebalf of members nod exceeding 30 {fifiy} and holding in
the agpregnie nod moe fhan 10% of ihe foinl share capital of the Comgany. A member
hobding more than 10% af the total share capital of the Company may appoint a single
person as prony and such person shatl nol act as & proay for any allier person of sharchokder.
Appalating & prowy does not prevent 2 member from anending the meeting in persan if he
so desize.

Route nap of the venue of the meeting (including prosunent land mark i onnexed.

Keeping m view the cosvenlence of the Members, documents nelating 1o shares will -
continue o by scospied of the Registered Office of the Commpany

Comaraie Members miending 1o send their amthorised  represenimiveds) o atend (b
meeting & poquested b0 send o certified copy of Basd Resolution nuthonzmg their
representutivels) o aitend and vobe on their beball af the meeting

The Reyister of Members and Share Tranafer Books of the Compasy will remaim elosed
Fram Wednesday, 27 day of December, 202 | 1o Wednesday, 29 day of Docember, 20521
[boeh daye inclusive) for detzrmining chigibility for payenent of Dividend, if declared at the
reeting.

Sratulory registers ane open for inspection by the Members o de Registered Office of the
Company on &l working days, between [4:00-16:00 hrs. upio the date of ihe mesting end
shall &lso be svailable for mepection at the Annaal General Megting.

Memmhers holiding shares im physical fomm dre requested 1 ntinaee ll changes perainmyg io
theiz bank mandales, sominaiions, power of attomey, change in oddness and e-madl sddress
o, 5 the Commpany umeler the sipgmatures of rmL'juJILI sl s;

- The dividend g recommended by the Board of Derectars, I declared at the naeeting. will be

pni.;lwi.ﬂfmu[h:ri.nd.nF]I}du_l,-s frean the Luwl'dmhratmrgﬂhemcrrtm im the AGM 1o
thase members whose name appesr on the Register of Members sz on 17 duy of
December, 2020

Reserve Bank of Endiz has initased Matlosa] Electrons Cleasing servicss (NECS) for crsdia
of Drividend direcily 1o the Benk Account of the Membsers, Members are rl.'4.|ult-tlll.rd (58]
register their Hank Account detmils (Core Banking Sohisons enabied aceoust number, 9
digit MICR and | | digit 1F5 Code),

Mienbere ari eequested 1o mote that dividends that sre nit clamed within seven years from
the date of mansdfer w0 fhe Company's Unpaid Devidend Account, will as per Secton 124 of
the Act. be transfirred to the Iovestor Edwcation mml Protection kmd (1EFF).
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U1 Members are rogmested:
& T brng Attendance Ship duly completed and signed at the meeting and rot b5 carry

bricGease or bag mside the meeting venue For security reasons;

b T guite their Falic Mo D0 10 - C et [0 and e<mad) 10 in all comespondence; and
e To plesse note that ne gift/gift coupon/refreshment conpon will be distribused ar

the eetmp.

L DMselnsure relating ta Hrectsrs purssaid to Secretarial Standsrds oa Ceneral Mieetiing

We-appolmtment of Mr. Ajay Grover (DEN: S08I945T) whe redres by rotation

| Name | M~ Ajny Grover —L
Aw 20071963
| Dhate of first appoimtment o the Hesrd 1774/201 3
 Qualificatinns Chartered Aceountant from ICAL
| Expertence 13 Years T
[Terms and conditions of oppeintmsent or re o
oppaindment slomg with detalls of remuneration | 1L
soaphd £ B paid
| Last drawn remiinerslion, if applicable MiA
Starebolding in the eompany NIL
leglatbenship with sther Divecters, Manager snd Ne
| wtber Key Munagerial Prrsanel of the compamy
| The Numiser of Meetings of the Board atersded R -I

et e

Other Directorship, MembershipChairmanship
of commbitees of oilber Boards

Other DNrectirship - 17
Membership =1
Chairmuenship -1

By Crrider of the Board

For vEartin amd Hlarris Labaratories Limited

Ajay Grover
| [Mrector)

v : O0ewasT

Place: Mew Dethi
e 122020
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ATTENDANCE XLEP
3T Asnual Gemral Meoing - Tharlay 30 Degemiber, 1000 50538 4.5,

[P = = Mansr  and Addrems  of o Hegiiered |
Chipnt 10 Fakin Po. | Shsredokdepiprany
o of bares el

VW perif S e miver: regintred’ vharedalgerqiroy of fe Corgany

Lt bty ool iyt prevence al 17 Anmenl Genersl Meeting oF (he Campamy sn Therwiay, W™ Dostsilser,
BAT) w0930 AM At IR, Dill Jiijrier Hlighosy, Village, Pachgaen (Fassisas), it Gurgacs, Haryuss.

Blgnsure
MOTE: Flenis complee this aned B 1 Gver al B crermcy of g hall.
*hpplicshle for thares kel 6 ebsetesc form
ﬁum_.lﬁﬁfmt'q-wlhhhu-h-r!p |
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Ir‘ﬁ—ul:ﬂuﬂnluﬂq = Thuwday, W* Ihevember. 3020 ar %30 AM.
Micsz 0f dhe memberici a-mail k: |
Repsiter adiea Frfin Mp Client 1
O [

I e being the memdens) hukkng .., T e —

1 wmall ... o failmg bim;

1 s-peail ld ar Tuilmyg Bire;

LB ool ., <eveovs 2 e Bim;

& MW Brocy i atend e i jon n.whhrm\utmn m-- bl ihe 37 Ansusl Cemeral Menting
ANAEM o e compuny, o b Bekd on Tharsday, 3% Deotiber, 200 ai %30 4,3, i Dl Jaigar Highway, Vilage,
Pathgion (Farsbrun] Dintt. dZergamn, Harysns wd 6 wny sbosmenart el 0 ooepoa of sack ecuilition s s

-_"_m'u_“] g Fard ApimE

I fa) | Adoption of Ausied Susdeos: Frieschdl Stsicreens of e Company G B
Frumcil Year embed Much 11, 3021 wgelaer with the repoms of #ie Bsand of

Direvians e Adiberatheieon.
it Aduptara: of Coaslisied Financal Sivemeats of Ge Cormpasy (o Be Fi i
¥z erdodl March J1E1.m-mm:rupmltﬂtmmiq“ |
1 T declare dfvicend o0 egury shares. |
¥ Hr-q-ﬁmtnnritamwmmummnmm
] Te conmder mad apgroe e appotstieert of M. Pabmib Tufail Khow, Sos-Eescaling
Irckepenierst [recior of e Company
"Appdicabde Ira ghares ekl i dectionic fum
Lo AT Rt - I | RO | | || ey
T
........................... pHE
Sigiuinry
m-:u_":l ..... :
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| T tee printed oo the bark of ehe Precy Farm)

This ferm of prasy is arder in e effective dioald be didy cosiplaed and dopeatied gt the Hegaiered
e of the Campany st luicr U 8§ ko b fhe rdiag.

i Py eed et b memtber af e Company .

A persen con o i o prosy on bl of members sl exoapding fifty ard boldeg m the guiragne ol more
faan 0% of he 1ol dusre caphial of @e Conpany cemymng vosng nights. & membcr boling men: dmm 107
ol thee vkl dhhare capial of the Company curpmg wimg nphis may appisl o sisghe pesan i Fony s dach
persin ihall 5ot 301 88 & prawy for sy other peram ar sarchadkder.

This is ey aptional Plase pei 'K ur 4" in fhe sppropssde cobisd g the seeobinons indoated n
Bem. 11 v by Fomar " A priret codmmm Elazk sy sy of ol the sewabitions, yr Frosy will be emiitled
1o 102 I Tl PUarneeT ek demrr approprale.
J,rpﬂnl.ql.rru.l.:fmmmamhrmmuﬁmﬂﬁﬂﬂlluﬂﬁﬂ

I che cose of joint hadkdes the sl pnutare of By ot Boddar will be sufficeent, ke meme o sl Be ikl boldes
shom b b mezhionsd.



! ARTIN AND HARRIS LABORATORIES LIMITE

DIRECTOR™S BEFORT

T Mlembers,
MARTIN AND HARRTS LABDRATORIES LIMITED

Yinuir Directors have plessure i presesting thair 27 Annual Report on the busiseis and operatioas

off the Company and the sconowis for the Finmcial Year ended March 31, 3631

Finameinl sammary & highlightsPrrfarmanee of the Company

Siapndalone Finsecis! Hesulis: ' it 20E9.20 |
- {INR b Lakhs} | {INRin Lakhs) |
FrofiviLoss) Befiee deprecialion sml e bl | Bl |
g Dhprpcanta 4 I T FS621
. Leess - Bnoerest = | EW ]
| Prefit {Lound hefiore tax | 507105 CEILT]
Lasmss : Proiziom for sax {inolsding D frered Tux) ¥ | 5644 1itat
Prisfvt { Loany adher ban 53 ]| TR
Balance brought Barward 10,034 PR LR
| Prafit! {Lons) carried over fo Nalsere Shee 344407 T




The perfonmance of the Company on stadalone basis for

the yvear ended March 31, 2021 = 2=

unier:
Consolidated Fimancial Helis: fT T 01920
_____ {INR in Lakhs) | (INK in Lakhs)
ProdiLoss) before deprevinion and micresl T2ATLTR 150531
[ Loews - Deprecwtion FLT] FETET
ek - Imerest 7] FFREE]
Frafl’ | Lass) befee i rir N § el o l.lﬂ_'.'ig
Less - Provisen for las dincludimg Dieferead Tax) 435 67 [ /B AR
Peofi [Lioes) after-iax 7,684, 50 1,IT347
Halanee hrough forwand B AT 5,130 |
Frafit (Loss) earried aver b Halamor Shevt 18157 1651287 |

% FUTURE PROSPECTS

The Company & contivecnsly fakimg sseps B eagansson of s msiness sabommily a3 well @3

ghanally.

3. SHARE CAFITAL

The prated up Fapuity Share Capital as st March 31, 2071 stoad al ®e 399,60 Lakh { Rupees Thee Crore
Mimety Mine Lakh Sixty Thousand Only). Durng the year under review the Compamy bas not ssued

any fresshar capital

fa) BUY BACK OF SECURITIES

The Company Bas not boughs back any of iis Securities during the yenr noder nevigw

ih) SWEAT EOUITY

The company hes not isued ey soeat equity shares during the veas under review,

(e) BONUS SHARES

Mo Bonas shares oyt essid during the vear under review,

(d) EMPLOYEE STOCK QFTION FLAN

The Company has pot provided any stock scheme fo the smployver,



4 RIVIDEND

Your direciom wre happy fo recomamend dvsdend of B 1,40 Per Equaty Share, and pay, paswuam 1o
sharchokler's approval at the ensuing Annual CGeeneml Mesting

i BESERVES:
Clutof e toml profie after s of Bs 440621 Lakh (Rupess Forty Four Crorss Sis Lacs Twenty One

Thinisand Cinly) for the financiall year snder review sl unlie previcus fnancial year, nothing s
proprssd i he iranedered this voar bo the General Reserve.

There wes e unpaid‘unclasmed dividend declieed lust year, however, there wos me smoani of
dividend remaining unpaid or unchimed for a pesod of seven yoars, hence, the provision of section
|25 of the Companies Act, 2013 do not appty. Thes, the Cossgany wis not requined w0 trassfer any
mpmind or mlnimed dividesd 1o the Invesior Educsiion and Prowcion Tiod {IEPF) et up by the
Gl of [ndia.

1. CHANGE IN THE NATURE OF BUSINESS:

There is oo change in nature of business as comganed o lisl fenncal yeir,

There are nn material changes aml commitments, affectng the fnascial possion af e company
winch has coourmed beteeen the end of the financidd yeer ie March 30% 2021 aml the dme of the
[hrector:' Report,

or Douris.

At March 31, 2021, the Company bae one ((H ) subsidiary company m tenes of the previsions of
Compaeses fet, 2003 [ Aer™), Thery she no associste companies or joint venbse companies: within
the meaming of section W) of the Aot There Bai boes oo mabérial change in b mafure of the
busaness of the subsidinry:

The conscdideted finencml statements of the Compesy and 125 subsidiary preparsd in secondance



wrih tse applicabde accountng standasls, specifisal under Section 1313 of the A<l 48 spplicabile,
Formes part of this Anrmisl Repert. The asdited anmuad sccounts of the Corpuny will also be kepa
open fior inspection st the registered office of the campany and respective. sbsidiory of (he
oL,

A sepirite et as requined = jenms of Rule B} of the Comganies (Accouns) Rules, 2004 i
annexed o this nepon

Pursuant 80 Gectos 12915 of fhe Companigs A<t, 1003 fead with Rule 5 of the Compasscs
{Acenunts) Bules, 3004, the Statisnenl conming seliens fertures of the financil simernents of the
Compeny "= Subsidiory in Form A00-1 is attached so the consdxanesd financial striemenis.

1. PARTICULARS OF EMPLOYEES

The nfcrmerios requirel plestan o section (971 23 of the Companies Act; 2003 read widh Rule 5
of the Companics |Agpomment snd Remonestion of Managerisl Persoanel] Rules, 2014 in
respect ol B pliyess of the Company is oot regued.

13, DEPOSITS

The Company Fas neither sccepteid nor renewed oy deposits durmyg (e Tinancisl vear under
mEviim,

The chssrvations of the sudiior i their mepon s solf-oxplanatory snd therefiore, in the opanion of
the Dhrectons, do ol call for any Rarther explonation. The Awddors’ Repert doss not comam any
qualification, reservation, desclnimar or adverse remask,

The provisons nelating o submisccs of Secretsral Aodit Report are nol applicsble 1o ihe
Company.

15 STATUTORY AUDITORS:
Mis. Krishan K Guagis & Co, Chastensd Accosstants, (Fam Begistration Moo (09N} were
appuinted as the Smiioey Audden of the Company ot the 29% AGM of the Commpany for 4 persod
al 5 [vel yess i, from the conclasion 29% AGM 0l daie conclusion of Thirtisth () AGM of
ithe Compasy

16 FRAUD REPORTING

There was oo fraud reposted by the Stafutery Auditors under Section. 1435112} of the Congpanics
A, 2003 do the Board of Diregsors datisg the year under review.

10



17, EXTRACT OF THE ANNUAL RETURN:

The exivect of the annual refum in Fesm Mo MOT-9 pursuam b dhe peovisioss of the sseiion %33)
resd with Rule |2 of the Companies (Menagemeat ssd Adminismition] Rules, 2014, forms part of
this repoet.

Incomenatice rursssinl 0 the provisions of Section | 540 3em of the Cosmpanies Act, 2015 read with
Companses {Acoouris) Ruls, 2004 during the vear mder review

Conservaiben of Energy

A, Fower & foel consumpiion:

Curreni Year

1. Ebeciricity

{#) Purchsisnd unit
Toiz] Armoiss
Beate ! it

{b} Crwn Ciemerator

(i) Thevugh Dhesel Genersiar
Linie (B, liese)
Linies pes lit of Dl O

Clomt /Uit

(i1} Thioegh Stears Turbice/ Generator Unii
Linits peer il of Fuel Ol ¢ Gas
Crst ! Uit

I Coal (Specily quality and where med)
Crmantity [ Tomes)
Totad Cost

% Furnace Dd
Crpniiey (i}

4. Oibermbernal Geoweraior (plesse give details)

ity
Teal st
Rase / Lniss

k!

Previous YVear
i 6102 207,743
1432400 IT.07.634
s .32
1T .43
.38 .82
15.51 eI |
KIL MIL
MIL MIL
HiL ML
HIL MIL



B. Censumpition per unil produciions:

Seandard Curreni Vear  Previous Year
(17 anmy}
Particulass (With detaits Lieit)
Froduction (Tabs & Caps Strip bt (007 puck) 16,0414 15,823
Flaetneivy {007 pack) (1%} A6k
Thiese| Ol ({HHY'3 k) LR E 12
Furnace (il HIL MIL
Coal KIL HIL
TECHNOLOGY ABSORFTION
Resrarel anill Developmsent (R & I

I. Specific areas in which | & D carvied our by the compasy:
- Dipvelupomnt of prossess fis Theopsadline Derivatives

1. Benefits derived no o vzl of the aboeve R 21
- Improveswnl of Bolk Drug

. Fuure plan of sctio
- Continue Developmest work on e shove prisdudts,

4, Expendimure on R & I3 iRs In nkhj: 31.03,2021 31052020
& raanbity (Tones) Wil Nil
b. Recurring kil Ml
¢ Total il Hil
d.  Toial K & (¥ Expessdiione as &
Pereenimpe of ioinl tumover il il

Teelinsligy ahasrption, sioptation and nnsvation:

n) Efforis, in bricf, mids wwands echnalogy absomion, sdegpiotion sed moovatin
Efforts bave been made for developenent of formulation of indigenous musterial

b} Beaefite defved 25 a mesult of the above elfons ¢f peodoct imgeevement onst redocbon,
product development, rmpor substigution e
Production improvement

¢ Imporved techmology (tmporied dusimg the biss six years peckoned from the beginning of the
[emsanidziad wesir g
sz nat apply,



Ezreign Exshangs Enmisg: sod sutge Current year Freviens yr

Foredgn Exchamge Exmed il M
Fonziga Exclange Outpo : Bx 100550 akh R | 057 %9 Lakh

1%, DIRECTORS AND KEY MANAGERIAL PERSONNEL;

The Heand af the Company 15 duly coastifuted with Mr. Ajay Grover, Mr. Sobaib Tufiil Bhe, Mr.
Shanker Lakshman |and and Mr, Hemam Siegh Thakur

During e year under review, Wr Gopal Krishna Migam decessed mo be Direcor dee o death
weel 13% Muorch, 2021 of the Company

After the Closare of the finmmcinl vear of the comgany b Zuhab Tufsil Khan (DIN- 0515851 3)
wis appoiseed as an Addilsonal Drecsan, Mon-~taeoative { Indopendent) of the Comgany with ¢ifag
from 19 August, 2021 and his appomvimeas will Be placed i the upoomng 27 Annusl General
Wleetmg of the Company 10 be approse by e sharcholders. In terms of Section 149 and other
apphicable prontisions of the Aot and Bules made theneunder, the upgroval of shancholders is soaght
fer the appainment of &r. Zuabib Talall Rhan, as & lndependent Dhirecios for a dems of 3 (five)
consceRtive yonra with offect Bom 195 Aopea, 2020 1@l 8% August, 2020, oo lable o petine by
mtation. The Comparmy hes recedved consesd froes Mr. Dohash Tuladl Khan s acl as 0 Director osd
declamiion g the effect thal b mects (be ciilemia of independence &s provided in Section 549067 of
the Compames Act, 2013 ped also o declarabion esder Seciics 18 of e Act thit he = ot
disquelitisd from being appoinied s 8 Do, 1o the opnion of the Board and oo the basis of the
recormrindation of Momination nd Remunemtion Conuittes, the Board believes that he s a
peerson af mmiegrity and possesses the relevant sxpertise and caperienee and folfils e conditions
speciibal in the Mgt and the Rades made thervonder amd be is isdepesdent of the mansgsment and
his appaintmen as an Independent Director woukd be beneficial e the Company and this will
enatds e Bosnd fo disclargs s Masstaos am duties effecimely,

Dhurmg the vear under review, Mr. Ajay Girover (DN W, O0RYST) Director redines by oolation
il thi festhooming Annual Genem| Meoting and being eligible, offers himsel for respeointment

2. COMMITTEES OF THE POARD

Dluring fhe year, In teeme of the provisicas of the Cosnpanies Acl, 2003 resd with rubes made
thereunder, the Board consstuted and formed. vanices Comirsness, as fiollows;

iy Audii Commibiee:-
The Commitiee commprises dye following Members
% Na. | Name of the Comamittes(s) | Vembiers |
| }

i Auctit Coammmiliee [ Mr. Ay Grover |
Weir. Zaahmib Tulail Khan

[y
The Commiizes eompriees the fallowing Members

13



S N | Name of (e Commbtteeish " Memburs

[T 1 | Siakeholders Relationship Commizes | Mr. Zuhaih Tl Kan
Mi. Ajay THover
Mr, Hemam Sangh Thakur

fily  Corpgrais Social Bespensibility Commitbes:-
The Cammiltee comprises the following Members

|

[ % M. | Name of the Committess) Members

[T [ Comorste  Socal Respouwshility | M, Ajsy Grover
Commitice M. Fuhaib Tafml Khim
Mr. Shanker Lakehman Las

During the cormend finsselal year, the Board of Direciors of the Company duly met L (Eleven)
fimars o the dened ss mentionad below. In respect of such meslings proger notices were goven o
the frceeaiings wene properiy recordid and gt signed as reguared By the Articles o Asseciation of
the Ccampany and the provisions af the Companies Act, M1 5. The reyuisile quorsn wis iesen
all the mectmgs.

F

-

e
[

— DmcofMewimg
Fard June, 200

36 g, 00|

21% Nowembir, 2030+ i

"-I'* Thecamber, 2021k

" 24 Febaunry, J001
13° Mk, 2021

4

-:uJL

Attendamce Particulors

Lasi AGM held
on 26122020

Naami ol Directer Category Board Miestings

Held Atreaded

M AdAY GROVER

DN (HMHIB45TY NED 6 fi Wias

(DN O00403RG)

Wi, SHANKER
LAKSHMAN LAAD

(THM; 5650

M. HARNAM SINGH
THAEUR M.ED f L3 Ne
(DM FTGESR0T)

T4



Aviendance of Direcion ol ihe Compamy at the Commines Mectimgs held duning the Fimancal ¥ ear
HO20-21 are given below-

T
Atiendunis Partioalir
CER
. L . Awdit Momination & Stakphalders Camuhive
amee of [Mrecior | Cetege l:l:.lﬂ.n: Rasueneration lrllﬂ:mlﬁlihlplm Aheetins
Wertings Meerings il
Bl | Ameadad il A Harld lirmier 5] il el
B AJAY F RN
GROYVER
HNED | 4 4 1 L 1 1 | I
LA DO ST
A, BEHANETIR
LAKSHMAN _
LAAD HEE‘ a4 | ] | 1 I 1 |
(DM BRIIS6S0)
Mr. HARNAM )
SINGH THAKUR | NED ;
4 i . i b ol o
K # -, | [Indeps
(DN (TEASEOTY Bders)
RATE OF COMMITTEE MEETINGS
M Date of Audlt | Dty of Somination | Date of Stakebaiders Dateof C5H |
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Loans, yusaming s myvestments coversid tnder Sectom 186 of the Companies Act, 2013 form
pant af the potes oo the financial salemesss provided in shis Anmol Beport.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The Company' hes nol eeterad oo @y contraclssranpements with the Belmed Partics ofser than
it Sabiilinry Compasy for the year undss review which i disclosed i the finencis) saemems of

the Company
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The Beard of Dirsctors of the Company has o framesork o addees the 1isk (eced by the
organkzstion which provides o formal mechanism for all Director: md enspbovers of the Compaty
i pramote 4 pro-active approach in reporting, cvaluating amd resolving risks wocamled with the
busimess. In order o achicve the kiy obgective, the palicy estblishes 3 sructumed and disciplined
appreach 1 Risk Manageowenl, is veder o geide decizions on risk rélssed bsues

Tn the opiston of the Board there s o dhements of risk wiich may thresien the existence of she
Company,

INFERNAL FINANCIAL CONTROLS AND SYSTEMS

The Company has & proper and mbust system of inermal controls gearsl krwands achieving
efficiency of business operations, safcpuanding fhe Company™s assets and ensunng optEmom
wtilization of rescurces. Such conrols shen ensure scouracy and prompimess af finencial repanting
and campliance with siatuivry regulations. The Company has ssregent intermal audit procedures,
with the sds bereg comiluctal imtzrmally by its cen lessi

| d : :
Prrstant 5o Section 14 (3] of the Compaities Act, 2013, the Diveciors sonfirm that:

& In the preperation of the anouel accounts, the applicable pecomnting standards had beet
folluwed along with propes explecation rolatimg o maser il departares,

b, ihe dineciors had selected moch scosusting policies snd epplied them consisently and
aile jnilpmenis and estimases ghat anc neisooahle and prudesit so & 1o give & tnue end fiir
whew of the state of affnirs o the compazy o &1 March 119, 2020 and of the profit and loss
il (b fcempany for that perisl;

g, the directors had laken jroper end sufficient cane for ibe moinienance ol adequatd
socounting pocords i acoeedance with the provisions of this Act for safegording the
assis of the coomgany sl for preveming and detecting froud and other Bregularitizs;

d. the directors kad preparsd the annual scoousts an @ gring concem basis; and

¢ the diretors hisd devised proper system ®0 ¢nsire eampliance with the provisens of all
appHizable liws and that such systoms wery: adecquate mnd operitng cffoctively

16



27, PISCLOSURE ABOUT COST BECORDS & ALDIT

Aczording W the provisoas of Section-148, of ihe Companics Act 2013, regending cos
records  and audst are 0ol spplicable 10 fhe Company s per sotifieatios bearing no.
GAR4ISE) di Me0o-3014, ismed by Ceniral Government of Indie. Home Mimsziry of
Corporate ATaire, Mew Dalhi

IH. CORPORATE SOCTAL RESPONSIBILITY (CSR)

The sctivities are in scvordance with Schedub: V11 of tw Companies Act, 2013, In
acoedesce with the provisions of Seétion 135 of the Companies Act, 2013 read with the
Compamies {Corpomte Sevisl Reponsibility Policy) Rules, 2004, the anmal repan on
Corpomie Socal Respoasibility activitles forming poart of this report,

Dhuring the year 2020-21, the Comgany lias msds the commitertion af Bs. 130,31 Lakks

In onfer io prevess sexwal hamssmcnt of womm al work place & pew el The Sexual
Harss=mert of Women at Workplace {Prevestion, Prohibition and Redressed} et 2003 has
een notefled on 9% December, 2003, Under tee canid A, every company is requinsd be s i
an Intemal Complints Commaties o dook svin complaines relating o sexual harsssment al
work place of any senmen ¢mphoves.

Compamy hes adopted o pobey for prevention of Sexual Hamssment of Wiomes al werkplace
and has set up Intemal Complaine Commiltes foor implemesaeion of sabd palicy. Mu
complaint pertaining to sewml hamssment a0 work place has been reporied wo the Cimpany
during (b year ended March 11, 202 ).

0. INTERNAL AUDITOR

The Beard of [hreciors heve sppossod Mr. Praskant BKumar, Chafered Acooussants.
caployes of the compasy = the batsmsl Anditoe of the Company o conduet an |Alernal
At of he functions and activizies of the company for the Rinancal year 2021232

. AUDITOR'S REFORT

Thhee distuilesd peat Fis biier anneaud with the Director's Fepon.

1L COMPLIANCE OF SECRETARLAL STANDARDS

The Company hes compleed with Seorciurml Stsdurs issupd by the Insiitne of Company
Secretaries of Indin on meetings of the Board of Direcions and Gemeral Meetings

17



3. ACKNOWLEDGEMENTS

Your [Hrectors wish 1o plaoe om recand their sincsre thesies e all for their conSinied Sapporn
exiended towands vour company’s sctivities during tbe year undir review, Your Direcions
alses acknowielps graiefully, the sharchoklers for their suppont asd confldence reposed an
v (Tompasy.

FOR AND 0N BEHALF OF BOARD OF DIRECTORS
MARTIM AND HARRIS LABORATORIES LIMITED

AJAY GROVER 5 L. LAAD
IHrecior Drirecion
DN : 9457 DIN | liids38

FLACE: NEW DELHI
MATE: 15 11-2021
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Anmesure |
Form AGC-1

[Puarsuant 1o first proviss io sub.section {3) of section 129 rend with rule 3 of Companies
(Accounis) Rules. 2 4)
Spatement containlng salient featares of the fAnancial statement of subsidisriesfassecinte

companiesjolnt ventures
{Indormmiian in respect of each subsidiany to be presemted with smeants in Bs. )
18 Farticulars Dhetails
i
1. Wame of the sabadiarg Defite Inlrastruciure Privae

Lamsited

2. Reponing perkad for the subsidiary coneerned, i -
defTiercnt from the halding compay s repoming
pazriced

1. Reporting carrency snd Exchange rule as on the IMK im Lakhs
Last date of the reflevamt Fenamrial vear in the case
al Faneign subsidisrics

4. Share capiial (BLE
5. Reserves & sucplis W IZ134
&, Total assets H1, 3440 04
7. Tozl Lishililses A4, 340 04
# Invesimeris 6,562 12
. Turover 12 TI15.75
10, Profit / { Loss s befome taxalson 16, 14107
L 1. Privisdon foe weatson 2 Re0n74
2. Profit / { Loes) after inxabon I 3,050.33
13, Proposed Dividend ==
14, % of sharcholding 10

Barg 87 Assncintes and Joint Veniures

Siatement purssast io Sectivn 12% {3) of the Compankes A, 2013 related to Associate
Companles and Joint ¥entures
The Congany does mal have any Associaoe Compaey or Jomt Vienlure,

For KRISHAN K. GUPTA & Co.
Chanensd Aconummnis
FRM: IOHHREN

AJAY GROVER 5.1 LAAD
K, GLPTA) Direct DHrect
LI i, DIN : (009457 1HIN: B018650
(M Moo B3R

Mace; Wew Delki
Dated; 15-1 1-20121



FLURM MO, MAGT %
EXTRACT OF ANNUAL HETURN
Jwon fimenclal year ended on 31.03.2021
Parymant to Sectios 22 (1) of the Companies Act, 2003 and rale 12015 of the Companies
[ Mamagement £ Administration) Reles, 3614

15 REGIETRATION & OTHER DETAILS:

[ _L[CH URaTsHRI ORI |
| %[ Regwtration Date ErE L I |
.| Mame of the Company MARTTN AND HARRIS :
- LABCRATORIES LIMITED
il CategorySub-ategory of the Company | Company limied by Shares™on-go, I
PR V0 N x.-= . AE 5
41 Address of the Roglsberad office KH-H, Delhl Jaipur Haghaay,
Village, Pachgaor (Fazalwas),
[estt. Gurpaon. Heryanm
) Whether listed compuiy | Nk

M, Adlitress & contact details of the | NA

T. :
Registear & Teamsler Agent, &f any,

IL FRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activites: contributing 10°% or more of e neml urnover of e Ciompoany
shall be stated.

| 8.Ns. | Name and Descripton of mals | NIC Cedeofthe | % o total mrnever of the
| PO | i Productivervice CompRny
I. | Miamaincture of Pharmaceutical, 2 T
Medicned Chamol & Botmical |
Products :
2 Service Charges RED 100
—— —

HL PARTICULARS OF HOLINNG. SUBSIDIARY AND ASSOCIATE COMPANIES

5 Mame aml CIMAGLN Huldimg? Vel | A
Moo | Address of the SBubsidiary!  shares st
Campany A skt hikd
|
] Deelmie LaS0DLIITPTCI6E [ Bubsidiary | 100%% JiRk™
| Iisfrasamnuciune
Private Lismitid | |

IV, SHARE HOLDING PATTERN (Equity Share Capital Brenkup ss percentage of
Tetal Equity)

Z1



Calegidy of Mo, ol St kel ke beglniing of de W, ol Ghares beelel @ che avsd of the yem =
Srviom o Dl
Dt | Mywacsl Tetul al Dwremi HMapemcal Tetl feul drng
Tl Tawl b po
Ahams S
A, Fromatery
{11 lrsdlan
aifedividusl’ HLIF - (B3] 183 T 1% LL 1 (L1 -
| Gl Ciowt or N ) . N
| wioie Chawd.
1 Basdbes Corp - 2
dj Raaks 1 = E - - - % :
il Ay cther - a - = . = 5
St { A1) = B L] 1 L] - 14¥ |48 LE o] "
23 Farvign - - - - - - -
AINEDS il | - - - - - - . '
£1 Badies Camp. . . - - - - - -
£y BankeF1 - - - - -
e} Ay Oker . . - - - - -
Sub-otul (AN} - - - - . . . -
Tl alvircledding
o Fromaier - 1 140 i - [ 140 (R "
A= LA )
B Pabiic
_Sharcheddiig e
1, Irseima iy - - - - - . - - -
a} bupanl Fareds - - - - - - - -
11 s 1 1 - - - - . - . -
) Camiral Gow) - - . . .
1 Siare Gawifgl . 2 ! 1 E " ]
o} Varrtim Capital $ X ~ ) F— = = =
Fumk
[ lipirans: = ) ) ) ) )
| Lompariee
i Flls s 2 . = - : y ; :
| Usperald Fuds
1} Dby, gy | - - - - | - - -
Sabtnal (B L) - . S . . . . 3
1. Ken-dratitntism
i} Boabien Carp.
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Masier
7 Pandil Dagain Rl EEL] = 20 ] = f
ladhav
Tl 14 LR - I LR TRE] = L]

CpChange in Promaters” Sharebolding (please specify, if there is na change)

Thene wns no changy o prometens’ sharebalding dunng the year,

¥y Shorehelding Potiern of top ten Shareholders:
{{Mher than Directors, Promoters and Holders of GTRS and ADE):

S Cluasge durieg e | Sharchoidisg o e end
T rating il ol 1 Yimil
For Each of the Top ol e vews ; : g
&N o % of total m’ il
S of sharesd | Mool iy
Sharehslders . .ﬁu{ 835, ol ahaeey prvi
carmpany | S
i : o e e e
! Ehlfm Imvesichem Pt (F 11 I e - - A | 178
2 | Agssen Pyt Lid, Bl | 20510 - EHME | M)
3 | ACME MNetwork 5.4 RITMN | 2007 . = R0 | a7
4 wlm;ﬂ. tad jremm | 41§ - - 1Taeg | 435
"% | Sushma Paul Berlin I ED - T saa| 1M
& | Mlare] Hammer
| Phanmaceutcals Py, A0 1% - A0 | L
Lid.
|7 _| PP Zihi lase ] e = T
8 'F"‘."’“ E'm"'."'"ﬁ"""" e | 0 - 00| ot
10 | Moris asd Hams
Mrammmaceutkcnls Pyt 12MK 55 . . IOMM | DAY
Lud
% Tl._dt:ml Pordetiod Pvi. W | 04 = | nas

Ej Sharchalding of Directors:

i Sharchokiing at the | Change daning the. | Sharcholding af the
gmminang wear end of the vear
af the vesr

M of
8.Mo. e -
Directars s of tial % of woml % i tomsd
Mool | sharesaf | Me.of | sheresof | MNooof iharrs ol
shares the shares the shares tha
L 5. L Land » 2003 0 ¥ 20 T




V, INDEETEDNESS -

Indebdedmess of thi: Compary inchuding interest owtstandingacorued but not due for paymest.

| Secured Loans
Umnsicured Toinl
l;:::: Lzams . 7 Indeblalness

Inddebtedmess an the

beginning of the flnancial

year

if Princigal A 154 01 ML MIL T
i) Interest due but nod paid B

i1} Inderest sccrued but nea C

il

Tostal (r+ii-+iii) 0450 ML N Jads0
Chainge in Indebiedness

during the fimancial yenr

Additons [ _:EEH HIL miL .25
Riduetian - ML WIL :
Net Champe .14 NIl ~IL, Wi
Indebtedness st the end of

the Amancial year =

itP:"mc'E! AmE 454 85 ML ML FLER 1
i) mierest due but not paid -

i} Inderest mocnaed but not

bk - s
Todal {i+ii+iid) =i _-L'_'-t._us NIL NIL ARiAE

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSOMNEL-

= Mo remunenition is paid during 20021




VI PENALTIES / PUNISHMENT) COMPOUNIHNG OF OFFENCES:

| Details of [ Appeal
PO el I e g e R e
jor man AWy
E""::“*" Description | @ pounding | COURT] | (give
Tees Imposed Dietails)
A, COMPANY
ety 1 HIL
Punishmend ' MIL Bl WIL I
Compeunding i
N B. DIRECTORS
Penalny
Puaiishment e KIL HIL HIL | HL
Compounsling |
C. OTHER OFFICERS IN DEFAULT
—M b ML
Punislumens HIL MIL MIL WL
Compouandiig |
I

PLACE: NEW DELHI
DATE : 15/11/202 1

FOR AND ON BEHALF OF BOARD OF DIRECTORS
MARTIN AND HARKIS LABORATORIES LIMITEDR

ATAY GROVER

Dvrecinr

[N ¢ (eeLET

& L. LAAD

DIN & TS50



Annexmre 11

ANNUAL REPORT ON CORPORATE S0CTAL RESPONSIBILITY (CSR) ACTIVITIES
For the fimamcial vear ended 11" March 2021

A briel natise of the company™s CER palicy, incleding overview of projects or
programs ondertoken and 8 reference te ibe web-link to the CSR policy and projects
ST Programs,

The Coanpany af its Bownd meeting hald on 4% Augest, 2004 spproved the Corporane Secial
Respongsibiliey Policy (CSR) Policy, The Company’s CSE policy is in teres of the
provisioes of Section 135 of the Companies Agx, 2003 (the Act) read with Companies (C5R
Palscy) Rules, 2004 amd Schedube VI of the Azt The Compaoy recognises and i
orirmitted enwasts creating commit god for all and shall implement 8 C5E activitiss ©
indegrale ecanomic, envircrenenial and social objectives wath iy overall obfeciives for
wommnan good.

The conapasition of the CSR committes,

The CSE Commitiee of the company comprise of the following thees members;
a) hr Ajay Crover, Chaiman/Trecsor

by Shrd Skacker Lakshmen Lood, Director

cl Sk Zuhaik Tufail Khan, Diesctor

3 Avernge nef prafii of ibe company for Inst three fimancisl years,
The average net peofit of the Company for the proceding three fnancaal years Le. 200 7-18,
J018-1% and 2019-20 is Rs: 652012 Lakhs

d. Freseribed CSH expemditures (7% of the omonnt = in Bem ne 3 above),
The budget for the CSH sctivities durmg the vear 2000-21 1% Rs. 130,41 Lakhs, being 2% af

the company's avernge net profit of the thre: immedsately preceding financial yers,

Dhdakls of CER sprntipaid during the fnomcis) vear.

{1} Totnl amowed o be speni/pasd for the financial year 2020.31: Bs. 150,41 Lakés

) Amaunt unspent, if any © NIL

{c} Mamner inm which the amount spest during fimncial year & deisiled belew: The
Company spent'paid Bs. 13041 Lakhs during the year 2000-21 o8 follows:.

il [ P I | 5 iH ] [1.1]

G ho | OSE preject ar | Sector i | Froject ol | umami | Amea Cumalathe | Amami
Eervin | sniek iie | Program = spral ou e | Ecpundiars | spess  Dilrest
bpaden projeci b | dejlecal  ares | fwdgedl | prefern sl | up ode e | e Seeagh

raverid o ot | pregrimm Seh | roperiing implememntng
(Wapecily e | oor fienih: Ferind agemcT
| wimie  wed | progreas | (8| Diees il Ea, | s Re Lakhj
diririce wise (B8 | exgesdmnrs | Lk
wherr i an  prajes
prajicin ar | Leki) AT [IETam
pragTaR (I beerhieda
- (im B Lalich)
5 M| Tkt Mes Dl 7 i Wi Dt
I Fal e i
e Proswrion




I 1
Coriribuined fnl
Tdacaives: e i [iensd
¢ priwTiRIng K Flarsaza Vi EE H
™
Loardenicn i
y | WD Rt || vme——r 1 A sl 1241 Divws
Fol i OO IETM | Fnsmston D=l
Cire

In case il compamy has Taled to spemd the two percent of the average oot profid of the
fmst three financial years of any part thereol, the company shall provide the reasons for
oot spending the amount on its Bonrd Report.

The Company bas utilied full bodget ellecaied for the TSR activities derimg the vear J041-
2],

A respensibility statement of the CSH Committee that the implementation and
morltorisg of CSR palicy, is in complance with the CSR ohjectives and policy of the
COREEY.

W, membsers of the CSRE Commrites of the Company, do beceby jenily stwc s being 2
marifacharing compery we arg depending om the farmers and others for cur manufucturing
agtivities and thereall the Compony is reguied o discharge s Corpombe socsal
Tespomsibilitios owsnds the public ot large residisg around the manufaciuring plants of the
campany, We herehy state fisther that the C5R Pobicy of the Company is implementod and
musficred in Complance with the shjeatives snd palicy of the company with reganis t s
sneial Resporsibifities.

FOR AND ON BEHALF OF BOARD OF DIRECTORS
YMARTIN AND HARRIS LABORATORIES LIMITED

AJAY CROVER KL LAaAD
Mrecior Director
ENE™ @ (D4 sT D3 ; s DS650

FLACE: NEW DELHI
DATE: IS0/ 2021
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FOR AND ON BEHALF OF BOARD OF DIRECTORS
MARTEY AND HAKRIE LABDRATORIES LIMITED

AJAY GROVER & L LAAD
Ivipecing Hreetar
DI ¢ DB0S45T DN ; 15630



KRISHAN K. GUPTA & CO.
Chartered Accounlanks

BEA Woar of Profoteanal Coammagnl

INDEFPENDENT AUDITOR'S REPORT

T e Members of
MARTIN & HARRIS LABORATORIES LIMITED,
Gurgann. Harvana

We have sudited e standelone financial smatements of MARTIN &
HARRIS LABORATORIES LIMITED, (*the Company®), which comprise the
aiance sheet g8 at 31sf March 20621, and the statement of Proft and
Loss, statement of changes in egquity and statement of cash fows for the
yEar then ended, and notes to the Enancisl stabeodénts, ht::ludl.ng a
summary of significent accounting palicies and other  explanatony
information.

In our oplnlon and to the best of our information and according to the
explanaiions given to ws, the aforesaid financial statements gve the
information required by the Act in the manner so regquired and give a
true and fair view in conformity with the accounting principles generally
nocepted in India, of the stafe of affairs of the Company s al March 31,
2021 and profit, changes in equity and itz cash flows for the year ended
om that date,

EBaszis (or Opiaion

We conducted our oudit in accordance with the Stondards on Auditing
[SAs] specified under section 143(10] ol the Companies Act, 2013 Ouar
responsibilitics under those Standards are furiher described bn the
Auditor’s Respensibifites for the Audit of the Financial Statements
sectbon of our report, We are independent of the Company in accerdance
with the Code of Ethics issued by the Institute of Charered Accountanis
of Indin together with the ethical requirements that are relevant to our
muckit of the fnancial statemenia under the provigions of the Companies
Act, 2013 and the Rules thereunder, and we have falfilled our other
ethical responsibilities in accordance with these requiremments and the
Code of Ethics, We belleve that the audlt evidence we have obained g
sufficient and appropriate to provide & hasis for our nplninn.

Eey Audit Matters

KEey sudit matters are those matters that, in our professional judgment,
were of moat skgnificance in our audit of e financial statements of the
current period. These matiers were addressed in the context of pur audit
of the fnancial statements as & whele, and [n forting our opimian
thereon, and we do not provide a separate opinkon on these matters,

Bir ity
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The Company's Beard of Directors 18 responsible for the preparation of
theé atheér Ffiformation. The other infarmation camprises the information
!nv:lud-nd in the Managemen! Discussion and Anahsis, Boards Feport
inchading Annevurss o Board's Report, Business Responsibility Report,
Corporate Govwernance and Sharshodder’s Infermation, bul does not
include the Gnancial statements and ur suditor’s report thereon,

Cur opinlon aon the finatcial staiements does oot cover the other
mformation amd we do mot express any form of assuranes conclusion
thereon

In conmection with our sudit of the finemelsl statementa, o
respondibility is to read the other information and, in daing =0, conaider
whether the other infoemation [ materially inconsistent with e
financial statements or our knowledge obtained during the course of our
audit ar otherwise appears-to be maberinlly mrissteded.

If, based on the work we have performed, we conclude thal thire is no
minterial misstaternent of this other infermation, we are required 1w
report that fact. We have Bethitg tb report in this regard,

lesponadbilities ol nnagement  ans
Governance for the Financial Statements
The Companys Boasrd of Ddrectors is reaponsdble for the martérs atated
i section 134(5) of the Companies Act, 2013 [“the Act?) with respect bo
the preparation of these Snancial statements that give a teie and fuér
view of the financial position, financial performance, changes in squity
and cash fAows of the Company in accordonce with the acConiing
principles  genemally accepted in Indin, Including the  ascounting
Standards specified under secthon 133 of the Act. This responaibilify
alao inclhudes madntenance of adegquate pccounting records in accardanee
with the provisions of the Act for safcgpaarding of e asseis of the
Company and for  preventing  and  defecting  frauds  and  other
Irrepularitéen;  seleciion wnd wpplication of appropriate  accountlog
polivies; moking jodgments and estimales that are reasonsble  and
prudent; and design, Umplementation and maintenance of sdeguuie
Intermal Anancial comtrods, that were aprrating efectivdy for ensuring
the accuracy and completenssr af the socaunting records, relevant ko the
preparntien and presentation af the Anancial statement that give o true
and fair view amd are free [rom metensl misstatement, whether dige (o
fraved or error.

In preparing the financial staements, oanosgement is responsible for
aaarmxing the Compamy's ability 1o continee @s & gedng  concern,
disclosing, as applicable, matters related te going concern and using the
golng concern basls of accounting unless managerent either int=nds to
liguidnte the Company or to cease operations, or has noo realistic
akernative bt to doosa,

Thope Board of Direciors &ane alao responsible for oversesing the
Company's financinl reporting process,
sasman N
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wawe medn Arsor MARTIF & AAANIE LR LT

thir objectives are o oHain reasenable asguranee about whether the
finarcial statesents as a whole are Free from material misstatement,
whether die to fraud or error, and fo issue an auditor's pepart thet
includes our opinion. Reasanable assurance ls o high level of nssummnece,
bt s not & paarantes that an awdit conducted 0 accordance with SAs
will a].w'u]ra detect A material misstatement when it ¢Xists, Misstatements
can nrise [rom frmud oF erear and ore considered matecial if, indbsdually
or in the aggregate. they could r:nmnmyh:rrpnctndmmﬂmm Ll
eeanomle deckdons of wsers tnken on the bass of these fnancal
sttemeTite,

As part of wn sudli in eccordance with SAs, we exercise profesamonal
judgment and muintain professiona scepiicism throughout the audit. We
alao:

» [dentify -and nssess the risks of material misstatement of the financial
statements, whether due 10 fraud or error, design and perform sudit
procedures responsive to those risks, and olbtaln aedit evidence that is
sufficient and approprite 10 provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from frand is higher than
for eme resulilng from error, as [Toud may involve collusion, forgery,
intentionn] penissions, misfepresentatione, or the override of mtermal
[walpianai

= Ohialn an understonding of nternal cositrel relevasnt 1@ the audin n
oder o design  awdit  procedures  that are appropoaie in  the
circumatanees. Under ssction 14331 of the Companies Act, 2013, we
are Aklzo peaponsible for expressing our opinion on whether the conpany
hos adequate inlemel fEnancsel controls systerm i place and  the
operating effectiveness ol such comtrols.

¢ Ewaluate the nppropriatenesa of accounting policies wsed and the
reascnableness ol sccoimting evtimates and related disclosures made by
mENAEEInenL.

o Conciude on the appropriglencss of Maka@emonis uss of the goang
concern basis of accounting and, based on the audit evidence abiained,
whether a material uncertalnny exiats related 1o events ar conditions that
mey cast significent deabt on the Company’s ability o cmtinue az a
going cancern. H we conclede that o material nncerminty exists, e are
requiired 10 drew  ateention n our auditors report fo the relaied
discloaures n the Anoncial stotements or, i =uch disclosures wre
imadeguate, o modify our epinion. Onr conclusions. are based on the
sudit evidence obained wp to the date of our wwditor's report, However,
future svents or conditions may cause the Company to cense b oontine
R & POlNE COmEm

& Eyahaate the overall presentation, structure and content of the finencial
slabements, imcluding the distloeures, and whether the Onanctal
siatemenis represent the underlying transactions ond events in a
AT AL achiewes ir preseniaiion.,

vaavenn
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Materinlity ks the magnituds of siisstalements in the fnancial stabemenis
thar, individuadly or in aggregate, makes it probabie that the comomic
decisintie of a reasonably Imowledgeable wser of the financial statements
may be infuenced. We consider quantitative materinlity and gualitative
factors in §] planning the scope o our audit work nnd in evaluating the
resulls of our worle; and (i) to evahmte the effect ol any kbenlified
migstatermenia in the financial stntements.

We communicate with those charged with governance regarding, among
odher matters, the planned scope and tming of the audst and significant
aidit Endings, incloding any sdguilicant deficiencies in imtermal control
that we identify during our sudis,

We also pravide those charged with governance with a statement that we
hawve  complied  with  relesant  ethical  requiremenia regarding
independence, and o communicate with them all relationships and other
matters thai may reasonably be thought to bear on our independenss,
and where applicable, related safegoarda.

From the matbers comumunicated with those charped with governadsce, we
determine those matters that were of most significance in the awdit of the
fnancial statemenia of the current period and are therefore the ey andin
matlers, We descnbe these matters in oor auditors report undess law or
reguiation preciodes public disclosuse about the matter ar when, in
exTEmely rare cifcumstances, we debenmine that @ matter shoulkl mor be
comnmiivated in our report becouse the afverse consequences of doing
a0 would reasonmlsly be expected to outweigh the public interest benefits
of sueh camrmunication.

Report on Other Legal ond Regulatory Requirements

As required By the Compantes (Auditor's Report) Order, 2016 |Sihe
Order”], fssued by the Central Governameni of India in terms of sub-
section [11) of ascton 143 af the Companies Act, 2013, we give in the
“Annexune AT statement on the matiers specifled in pemagraphs 3 and 3
of the Order, to the extent applicable

Ax required by Section 143(3) of the Act, we report that;

al We have sought amd oblained all the information and explonations
which to the best of cur knpwledge and bellef wire necessary far

the purpesss of ous audit,

b} Im our spinion, proper bocks of account as mejutied by law have
been kept by the Company so far as i appears from our
examinatan of thoese boalos

£] The Balaince Sheet, the Stotement of Profil and Loss, Statement of
Changes in Equity and the Cash Flow Btatement deali with bv this
Fepart are in sgremment with the books of sccown.
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d) In aur aplnson, the oforesadd finaneial staltements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Fule 7 of the Compankes [Accounts] Fules, 2014,

pf O the bazis of the writben sepregentations recelved fmomi e
directars as on 31st March, 2021 tnken on record by the Board of
Directors, nome of the directors s disquabfied a8 on 3181 March,
2021 from being appointed as & direcior i termes of Section 164 |2
af the Act.

i} With respect 10 the adequacy of the mlermal Anancial controks over
fimancial reporting of the Company and the operoting elfectiveness
al such confrols, relfer o oor separate Report in “Annexure BT, Oug
report expresacs an unmadifled opinion on the edequacy and
aperating effectiveness of the Company's internal financial confrols
et financial reporting,

g With respect to the other matices o be inchuded in the Auditers
Report in aceordance with the pegquirements of sectian 197(16] of
the Act. as amended

. or ppirdon and to the best of aaur infommation and scearding e
the explanations gven to us, the remuneration paid by the
Company to its directors during the year s in accordanee with the
provizions of sectinn 197 of the Acl

h

With respect 10 the other maters. oo be mcleded i the Audinor's
Report |n sccordance with Fule 11 of the Componies (Audit and
Auditers) Fules, 2004, o cur opoon and fo the besti of our
information and according 1o the saplanations gven to ua!

1. The Company heas made provision s cegudred onder the
applicahle baw or aceouiting standords, for materio] foreseeable
le=sen, il any, in respect of kong-term confracts including
dervative conbrivets.

it. There were no amounts which were required ta be ransfemsd s
the Investor Edwcation and Protecticn Fund by the Company.

{E.K. GUPTA)

Frop.

M. Mo, 8311

Frer ane on bl of
ERIGHAN K. GUPTA & CO.
Charered Accaiintanta
FRHE: D000N

UDIN: 2100831 1AARACEIGTA

Ploce : New Delht
Daged : 14-11-2021
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@] The company lws mointmined proper records ahowing  full
particulars including quantiative detalls and aitustion of fixsd
wBHELA,

B The fixed nssets have been  physically  vedfied by the
managemeni during the sear as per the phased program
designed fo cover all the Axed assets ower & perlod, which in nur
ngifion iz reasonable having regard to the size of the company and
nature of its assets. According to the infocmation and explanations
given ta ws, ne materinl discrepancles were poticed on such
verification.

1] focording 1o the information ond explanationa given to us and an
the basin of emamination of pecords of the company, the itk
deeds ol immevable properties are held in the name ol the
CEm Py,

Phystonl  verificabion af inventory  has  been conducted by the

management af reasunable mtervals.  In our opindon, the frequency

of wertficalion is reasonmble. Bo material discrepancies with respect

b book records were noticed an ssch verification,

As explained to ue, e company has ned granted any lsans, secured

af upsecured to companies, firms, Hmited |Bhility partoesships or other

parties covered (n the rugisier maintained wunder section 189 of the

Companies Acl, 3013 and as such clavses {6 1a), (bl and [e) of the arder

are oot applicable to the com gy,

In our ppinion and according to the lnfrmation and explanations gven
in s, the Company has complied with the provisions of sections 185 and
186 of the Act in reapect to grent of loans. making investments and
providing gaaraniees gnd securities

focarding  to the [nformition and explomations gven o us, The
Compatty has nol accepted any deposits from the public within the
meaning of sections 73,7475 and 76 of the Act nod the roles framed
thereunder and henoe reporting under clause v of the Oeder iz pol
applicoblbe to the Company.

The Central Cuwermment haz not  specified mueintenance of cost

recards under sub section (1) of Section 148 of the Compandes Act, 2013

ifn reapect of products dealt with by the company

According te the fecotdd of the company, examined by ws and

informalion and sxplanntxns gven to us:

jai The company is generally regulsr in depositing with the
apgropriaie  authorities  amlisputed  statmtary  dues  incleding
provident  fund, smployees’ stabe insuranes, noome ox, sales
tax, service tax, duiy of customs, goods & service tax, cesa and
ihets &3 mpplicable. There nre o undispubed amaunts pavable in
reapect of aforesaid dues outstanding a= ar 317 March 2020 for a
period of more than aix monthe from the dote they becane
pEyakle,

35
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(bl There are no disputed dues of ipcome fex or osales lax or
service tax ar duty of customs or value added tax or gooda and
service tax owtstanding an et 31st March 2021

In our opinics and sccording to the information and explanations - given
f¢ ws, the Company has npol defaulted in repayment af lonns or
borrowings to financlsl matitution, banks and Covernment and dues
o debenture holders

In qur opinion and gccording o the information and explanaticns given
fo e, during the year the Company has nof rakeed any moneys by way of
mitial public afer or further public offer fincluding deli indtruments).
Purther, the Term loans have been applied by the Company fof the
puarposes ot which they were raised,

Based on the audit procedures performed and according to the
information and explanabions given o we, na fraud by the Compoony
or on the Company by its officers or employees has been noticed or
reporied during the year,

Im our opinien aod accarding te the nformation and explanations  given
w us, the company has pmid)! provided mensagerinl semuncration o
nocordance with the requisite approvals mandated by the provisions of
aection 197 read with Schedules V io the Acl

The compary is not o nidhl sompany and hence provisions of cloagse
fxii] of the order are not applicable to the company

In gur opinien and according to the infermatien and explonations given
o ies, . the E‘hmpu:ngr'g transactions with its related parties are o
compliance with sections 177 and 188 of the Act where applicable and
detaila of related party transactions heve tesn disclosed o the
fimancial stapements ete gR requirsd by the accounting standards 0
mfes to the Financial Stotements

Caring the wear, the Company hes oot mede any  preferentiol
allotment or privaie placement of shareés af fully or partly pald
convertible debentures and henee regorting under clause (xiv) of the
Oeder iz aot applicabdes to the Company

Im aur opinion and secording be the memation and explanation gven bo
us, durkig the vear, the company has oot entered - into amy non-cash
transactione with directors or persons connected with him

[n aur apinien and accacding e the mformation ano eyplanatons - ghven
to 133, the Cempany B not requined to be registered under section $5-14
of the Reserve Bank of [ndia Acl. 1034

{E.E. GUPTA)

Prap

M. No. 8311

Far nead on behalf af
HKRISHAN E. GUPTA & CO.
Chartered Accountants
FRMN: G000

UDim: 2100831 AAARCEIET
Place - NMew Dwelb

Dated © [ 5-10-20121
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Report on the [ntemal Financial Controls under Clouse fif of Sub-section
2 of Seetjon 143 of the Companies Act, 2013 *the Act®)

We have sudited the internal fnaonciad contials aver fnansial reporting of
Standelone MARTIN & HARRIS LABORATORIES LIMITED [*the Company)
as of March 31=, 2021 i conjunction with our audit of the Financial
Statements of the Comjmany for the year ended on that date

The Company's management i3 responalble for establishing  and
matntaindng . internal fnancisl controfs based on “the intermal control
over financial reparting criterin established by the Company considering
e exsentinl components af intermnal conirel stated in the Guidance Note
cn Audit of Intemal Financlal Comtrols Over Financial Eeporting the
"Guidance Mote® issued by the Instiihute of Chartered Accountants of
Indin [[CAI". Theae responsibdlities inchede the design, implementation
mnd  meintennnoe of adequats infernal inancial cantrols that were
cperating effectively for ensurting the onderly and efficient condust of it
tasiness, including adherence to company’s policles, the safepuarding of
iz assets, the prevention and detection of fraeds and orrors, the
porurmcy and completensss of the accountng recards, and the timely
preparmtion of relimble Gnancal information. as regueired under the Act.

E. Auditors' Responalbility

D responaldlicy = 10 cxpress an opindon of e Company's mtemsal
fnanclal coentrols over fnancial reporting hased on ouwr aodic. We
conducted our audid in sccordance with the Guidance Mate and the
Stnmdards  on Auditing, issued by ICAl and deemed to be prescribed
under section 143{10) of the Act. to the extent applicable to an audit of
internal fnancial controls, both applicable fo an audic of Entermal
Financial Conirols and, both isswesd by the 1AL Theess Standards and
the Guiddance Nofe require that we comply with ethical requirements and
plan and perform the aoedit to obtoin reascnoble assurance about
whether adequate internal Aoancial contrels over financial reporting was
entabliafied anel malntained andd f guch controls operated effectively in
all material respects.

e g el
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Ous audil imvolves performing procedures. o obtam audit evidencs about
ihe adequacy of the interosd Geancial controls aystem over finoncial
reporting and their operating effactivensas. Our audit of internal Gnbncial
contiots over financial reporing included obiaining an understanding of
inmternal fAnancial controls over financeal reporting, assessing the dsle
that a materizl weakness exiats, and testing and evaluating the design
and operating efectivensss of iniernal control based on the asscased
risk. The procedures selected depend on the auditor's judgement,
tnchuding the assessment of the risks of material musstatement of the
financial staterments, whether due to frond or errar.

We believe that the sudit svidence we have obinined is sulficient And

appropriate o provide & basks for our audit opinion on the Company's
internal financlal controls system over financil eporting,

A Compamy's internal finsncial contrel over financial reparting s &
process designed to provide reasonable  assurance  reganding  the
reliability of fnancial reporting and the prepamtion of financlal
slaterments for external purposes in aceordancs with generally accepted
aecounting principles. & Company'a interoal financial contod over
financial reporting includes these pobicies and procedures thot

A perimin to the mointenamcs of records that, in reasonoble detail,
accurately and fwicly reflect the transactions and dispoaitions of the
n=sels of the Company;

b provide teasonable assurance that transactions mre recorded s
necessary  to  permit  preparnbion  of finasclal  atatements  m
accordance with genemlly aocepted accounting principles, and that
peceipts and expenditures of the Company are belng made only in
agccordance with authorizations of management and directors af the
Company; and

o] pravide remsonable assuranee reganding prevention ar  timely
detection of unmuthorized mequisition, wse, or dispositien af the
Compeny's assets that could hove o materinl sfect on the fAnancial
statements.

D. [nberent Limitaticms of Internal Flesancial Cestrols Ower
Financial Reporting

Because of the inhersnt limitations of internal financial controls over
financinl reporting, including the posalbility of collusion or improper
management override of controls, material misstatements due to ecror or
Trawd may ocour and not be detected. Also, projections of aoy svaluation
of the internal financial controls over fnancial repacting to futurs periods
are subject to the sk that the internal financial control over financial
reporting meay become insdequate because of changes in conditions, or
that the degree of compliance with the palicies ar procsdures may
Geteriarane,
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Opinlon

In sur opinion, the Company has, in all material respects, an adegudte
itternal financial conirols system over fnancisl reporting and such
internal financial controls ever financial reporting were oporating
affectively as at 31 March 3021, based an “the internal comtrol over
financial repomting criteris established by the Company considering the
caacnlal ciopanents of internal control stated In the Quidonce Kot
issued by the I1CAI"

(K.K. GUPTA}

Prop.

M. Mo, 8311

For and on behall of
KRISHAN K. GUPTA & CO.
Chartered Accountants
FRMN: GOO00SN

UDIN: 2L00E31LAAAACTIATS

Flao:: Mew Delhi
Datest: 15-11.2021
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Martin spd Harrs Laboradories Limited
meates to the fimancinl sinfements for the year ended 31 March 2021,

Summary sl significamt accowating policies and notes forming part of the Enancial sesiements.

1. Signifcam sccousting policies
1.4, Basis of preparation of fnascial statemesis;

The finsmcial statcenenis have been prepared in sooordance wilh Indiss Accounting Steadards (Ind
AS] morified under section 133 ol the Companies Act, 3003, (the “Act') resd with rale 3 of the
Companies (Indies Accounting Seandards), Rules, 2005 end velevant mmendnient rubes [ssued
Eherealler

The Commpany's fimancial staemmis up woasd for the yeor ended 11 March 2000 were prepared in
aceordance with the Compories (Acconmting Sandasds) Rules, 2006 notified under the sectaom 133 of
the Aot and othis relevaat peovisions of the A,

As these are the Company’s first finsscisl sisemenis prepared m accordance with Ind AS, [=d AS
1+, Firsi-time sdopgion of Indian Ascouniing Stmdards has been applivd. As explasation of how the
transitiin o Ind A% hes affected the previoushy reparbed financial position, finsocial perfornani sed
cash Flows af the Compesy i peovided in note 42,

The financial stotorments wery authorised for issne by the Board of Directors on 15 Novesiber. W0
s Functinnal and presestation currency

These fitancial satements are presented n Indisn Rupees, which s the Company®s fanctional
currency, All amounty have been rounded-off go the nearest in Lakhs, a8 per the requirements of
Schedule 11 of the Act, unless othereis saled.

1.1 Hasis of measurement

The finaniiil sisseinenis have been prepared on 2 bestorsal cost basis, enoepd for the follewing:

= perain financal sssets and labibites (mcluding demative instrumests ) that are messeed af fur
walee: mred

= | defimed benefil (asset) ¢ Labilisy that e measursd at fair valoe of plan ossets less peeami value
of defined benefit chligations.

1.3, Use of judpesnests aalinalis and asmmpdioes.

Tl preparstion of the financial sty = confoemity with Ind A% requires the management o
make jdpments; cstimmes and assamptions that efee the eeporied amounts of revenue, expeasas,
current assels, pon-cutren] asser, curent labilries, con-current nbilites, msd disclosure of the
contingeni Eshilities & the e of Gach reporting pericd. Such estmates are oo 4 reaschshle and
jpoudesa basis considerisg ol available information, bewever, due o uncemaidbies aboui these
judpments, estimsies and assumpios, actwml resulis could differ fom estimates. Infoematton about
ench of thes cetimates and jodpements 15 ncluded i relevam notes

Judgements

Information ahout jadgements mads in agelying kecouinsg policies thit heve the most significant
effects on ihe amounis recopnised in te financial stabements 18 imcluded n the filoesg motes:
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®  Mobe I8 - clmcification of finascinl resets: amessment of business mode | within whick the eeeis
are keld ond ssszszmemt of whether the comractual e of the finsecinl soa e solely
payments of principal and fniesest o the peincepal omouml outstanding.

Asmmmptiens pnd ssfimatinn uncertainties
Inforreadion showl sesmmptions and catimation unceraintes that kave o significan il of ressiing in
a material adjustment s inchaded in the following noles:

® Moo I— Usefis Tife of depreciable msets - Property., Plees and Fgaipment

= Mg 32 — Kecognitsoa of contingencics. key assummptions abou the Ebefbood and magn e of
titlow of resooroes.

= bie 30— Recogrtion of ax expense including defemed tax.

1A, Cwrreni and noa-current elassificaign of ausrts snd Behiliies

The compasy gresents asscty and lishilites iy the balance sheel bosed on curment and nom-cumem
e Fioats

A assan s Clasalied = curmem when it is:

»  Euwpecied o be realised or intended 1o be sold or rossumed in nirmal sperateg cyele
& Held primenly for the pirpese of rading

s Enpeciad 1o be realised withia reelee montis after the reporimg penod, or

a  Cesh or cash eqoivalent unles resticted fom being excbangel o usal 10 senle o labiliy for
leusl pwlve macitks afics the reperiing perind

Al oiher meeets ane classified 2= poo-ourment

A liahdlity is clessifled as cument when (i s

»  Eapected o be s2itlad in normal epeerating cvehe

#  Held prmanly for the purpose of trading

s [hug o 'be sertled within reelyve months after the repocting, penod, or

»  Theme i3 mo uncoadigional right to defer the seillenem of the liahiligy S st oot paelve maenths
afies the reparting period

The cosnpany classifles all other linhilioies as pom-omment

Dhabizrred tu adares and labilivies ane clissilod a2 non-curnén paete ani Hahilies,

The operasing cvche i the time Between the acgmstion of asseis for processing and their realisatien i
canh mied caili cogaivalenie. Based on the neture of prodecisservices ol the time berwees sequisivos
ol wssets for processeng amd dheir realismtion in cadh and cash oguivalents, the cengainy hiss idedifial
iwelve months 2 iis operimg oyl for the parpose of currént ( non - cureesd clhsss fcatiom of msels
anil limbilay

L5, Praperty, plant and egulpancai:
= Hecognitben and messuremeen
Praperty, plant and egquipment ere camied ol cost s accumubnied depeeciation and impairmesd loss,

i ey, Thi cess off an it of propeny, e s egukpanent compelses s parckase price, e luling
impart duties mnd other non-refimdable tives or lovies md any @mecthe mtributable cost of gng
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ihe aset b fis working conditon fir il sgended wee. Any Tade discounis and rebates are dedwcied m
arelving ol the purchrse prive, Bormoucng nsts chrectly amnbatable io the construction of 2 qualifying
pags e capiinlised m pan of she cosl. The company Bleniifies aml detenmines cost of each
comjuniit’ part of the assel separmtely_ if the componed! part Bas g e whizh (s significant o e
gartad ot of e assen peed has useful lige thay i= materinlly dafforont froms il of the yomining, assel.
These components ane deprécisted separately over ther useful Ives: the remaimng componeses ane
deprecisbed over the Tifie of the prindipal asses,

¢ SUBGEGUERT CO5EY

The cosi of replacing 6 part of an tem of property, phant and squipment is recognised in dee carrying
prmcvant of the fem if i & peohebie that the future economic benefits ambodied within the pon will
flow 1o the Company imd s cost cis e sressureid relsably, The momong amounl of te rigdacgd par
ks derecognised. The oosts of the duyv-to-day servicisg of propeny, plant ond equipment sre recgnised
i v iwtement of prodit and ks as imoumed

» [hispasal

A it of propemy, plom and equipmend 1 dereeaprasal upm dspoeal oF when oo future besefits
are expecied froen bis use or disposal. Gains and bosses om disposal of an fiem of property, plant and
equipment are delimined by companing the procesdy from dispasal with the canying amoant of
property, plant and equipment, and ane pecopnisad et within ather income’ expenses in the statemant
ol profid and hees

+ Depreciation

Depreciateon e assets purchased | sold dering a vesr B proportomaiely changed, Depercision s
revargisell im ghe serement ol peofil md ks on wnrten down valoe over the estimated usefal lives 2
per Schodabe 11 of the Companies Act. 2017 of swch vignificant panof an sem of peoperty, plant and
BppmEnL

The readual salues, usehsd Heee and metud of depreciation of property, plaas and equipment are
reviewed Bl regoler imtervals ond adjusted prospectively, BT sgrsopria,

Lo, Intanglbde assers:
+ Reeugnition and seasurement

Intangible assets are recognised when he mext & klomtifiable, is within U opmsnod of te Company, 1
is probahle dal e fubse ecomomic benefits that we afribudahble W he asset will Bew w0
Cimmpaay ond cost of the nsset can be reliahly messured

Ictangible mwes acquired sepanibchy e medsirad on inicad ecgnitin @ cosl, lnsnginle st
acquired by the Company thai bave fimtie wseful Inves are measured o oot less accummulsted
uirrtisnion and sy accumulaied impasment [osscs, Intingible ewwets wish indefinite useful lives are
nid mortisad, bul ang tested for impainsent swismlly, cither isdsvidually or ot the (aeh-generating
il level

Expemiliture on research aetivitien 1 recognised in the stalement of profit end b as incured
Devpbopment expendiiure i wapitalised only iF the sapesditure can be measwred reliably, B produsy
ar process is fechmically snd commarcially femsible. fintire etonomic hbomefts s probable and the
Company imemds wo compleis developmen snd o e or sell the st

= Smbirguent measuremoni
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sutniues eipendibee is capitalised cofy whei it inerenis the future economic besedits cotanlbiod
11 U apicific assol io which if relancs,

* Amontisation

hmh.nl-:- is colosdated over the cost of the ossel or other ameunt sebsiied e oot
Amorisaiion i recogrased in stagment of profit anid loss on 6 sreighi-ling hass over the csfimated
wsedul bves of stangible sty from the dime thal they are availahle o use

o il
Gains or losses ansmg from dereoognition of an meangible asset are measured as the difference

Between the nel degonal proceeds and the camrying amouni of the asset wed are recognized i e
siginiond of prefit and loss when the a5t i dencomirnd.

1.7, Borrewing costs:

Hofrowing costd consisd of interesi and other costs thal an anbty icurs in connection wiih ihe
burrowing ol funds, Bormowing cost sls sz ludis gachimpe differences o ke exient megindad as an
1fistment w0 the barrowing cee:

Burnpwing cosds direcily attributnble to the soquisiics, sonstruction or production of & quabifying
s that necessarily takes a substaecial perind gt ceady for its intended e of shle ane copralied
during the pericd of time thet i eyuired to compleie and prepare e asset Tor is miendod wse or sale,
Al caber hovrowimg costs ime expersed i the period in whick ey are meurmed,

1.4, Invenieries:
Inventonies comprising of traded meess are valoed 8 cost or net mealisable value whichever i lower

Mot realizable value {5 the vstiomied sellisg price in the ardinary course of bisiness, log estimated
coets o emmpletion and exlimaied costs necessary 10 make the adle.

1% Bevenae fecogniiinn

Bales are recogmased when substantial eonwol of the prodiects hes been irensferred 1o ibe custoine,
bedng wien the prodoct are delivered o the customer ar its authorised repressatative snd ther: is me
unflfifled olsbigation thar could sl b cessamer's accepiance of the products, Revenus Toom these
anker 1 mooogmisal basnd om the price specilied in the sles onder, st of the estimoted discounts,
fichates, reterns and goods and service . A Teceivalids i meoognised when the poods are delivered as
this is the painl in tise thet the cossideration = wnoonditional because anly the presage of s i
required befons the mayment is due. Sales revenues of peoducts are dischsat a1 nes ol s

Revenue from rendering of senvaces 18 recogazeed over the period of nme,

Hewvenue Brom truding in futures is recognized af point i s o6 el basss aller deducting the
Pachase prices.

Reverme from trading I cptiond s pecognived sf point in e on gross basis and the relevant coesy
ang reeapmeaal & eapendinimd in (ol of ntsterials consimed.

Eecognitien of dividend inceme, interead ineomse:
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frieres imcome o expemss f3 recoanised wsing the offective interest rate method. The effective
inberest mie' is B e that exactly discounts estimaied fumre cish receipls or paymenis through the
enpectol il of e fmancial instrement b

. the poas cairvmg amiiint of the finameial ssset oo
- thi anmortised st of the Deancia habifity.
Dhvidbenids are recognised im the stmtemend of prodit and loss oody when the rgh 6 foodve pavmeE i

extablishied, mnd it 15 probabie that the oconomis besfits associaied with the dividend sl flow w the
Compamy aml thist the amauni of the dividend can be medsaned relissdy.

L1, Foreign currency irsnsactisns:

Transswtoose in foreign curmency are rocondal a1 exchange rmes prevatting o e die of mansactions.
Exchange differences arising on fareign exchange transactions sewled darieg the year mn recagnised
in the statement of profit and loss of the year,

bomgiary asscts and lishilities depominaied in Feeign carencies which are outdanding, & @ the
reporimg perioid sre Translated i te chosing cachange mics amd the resultam exchange differences and
recognised in the steternent of profil wd s

Mon-monetary assets and liobilities denomiratid = foreign curencies fhat ore measursd i s ol
fristoeicall ost ane transliod wang the exchasge mio af (e dabe of The wesaction,

Mon-sosetary o=, which ane messured gl S valee o ather similar valustion desimmssaied in &
foreign GETency, ars trissdated using the exchange rete i the dale when such value was delerningd

L1 Emploves el
» Rharl-term employes benefids

Employes hoaufils pavable whally within meelve months of rendering the serice are classilied o
shomserm employes benetits. The undisesmsed amount of shon-tens cmployes hanelits cxgectad 1
be: pald in exchesge for the services pendémed by emjployess & recognized during the year

* Post-emplovment henefits
Defimed contributing plans

Comtribusions 1o the provident fund which & definad commbuotion scheme, are recagnisisd a4 ai
gmploye: bencfii expense in the statement af profil snd 1035 8 S pened in which the contrismtian =
dug, Contribulloss are meds in accardonze with the mles of the staluls and are proagnised ns expenses
when employoes newer servics astitling them 1o the coniributicas,

I §h contribution peyable o the schome for servics raceivad befons the halance sheet daie exceeds
the contributian alressty padd, the deficic povable to the schome s recognized ae & lablli sfter
deducting e contritattion alresdy pasd. 11 che contribation alresdy pand exceeds the contributon due
for services received befure the balme sheet dae, then enieis B recognared as an auset o the exiesi
thimt the pre-pavmsnl will kead o, for example, 3 reduction in Rssane paymient of o cieh refled

Difined benefit plans

The copknses’ gralulny scieme s & defined benefit plan. The preses salue of the obigatos under
such defimed benchit plans 15 detenmined based e sciummal valsation using the projecied unit cedil
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method, which recognises each period of service &= glving nise w additional it of emnploves henifi
enkitlement and mensurss cach unit separtely 0 build up the fnasl ohligstion.

The obligation i meisured at the present value of the estirmaied fomre cash fows. The discount raiss
wsed for delormiming the poesent vabiz of the ohligation mder defined hosaf1 plans, is based o the
markel yiclls on govermment wegurilies ax al the reponieyg dae, having matirity periods
A EabEg to the e of febiod obligatons

Remeasurements, senpeising of sctunrial gams and lossd the effect of the aset ceiling, excluding
-mmmnlu-uﬂlunﬁhMmummwﬂmmaLihihyudﬂmrmmuupm-m
(excluding amounis ircluded i el interéer on the nel defined beneii lintlityl, are revognised
immedissely in the balnoe sheet with o corresponding debit or erelit o retmined earmings thraugh
oiher comprebensive mcame (DT} in the peried in which Sy ocoor, Remesumments are not
reclnssified o the statlement of profit and loss in subsogaent periods.

In caww o funded plans, the fair vabay of the planmed assets b reduced from the gross obligation under
the defined beneflt plins, b recopmise the ohligation on el basis.

When the henefits of the phan wre chimged or when a plan i curtriled, the resuhing chanpe & benefies
that relmes to past servige or the gain or koss oa cumilmnt s recognised wmmedatly in the
simement of pealil s loss. Met interest s calculsisd by applying the dimenunl rase & the met defined
henefin linhility or assel, The Compamy mecognisss ging’ |losses on settlement of o defined plan when
The sefllement ocosrs.

= [her loag-term employes benelis

The Liabsiliis For carmed beove are ool expociod o be secited whoSly widlin 12 months sfber the nd of
the repocting perind in which the emphoyzes reader the related service, They are dercfons orasured
a5 the presenl valug of expecied funee paveenis 1o be made i respest ol services pravided by
smploniors up b0 the end of the repurting period using the projected unit coedit method as deserminad
by sciumial volustion. The benefits are discounted using the narket vields # the end of e repesting
perind than have serma approsimating the terms of the relabed oblipation. Remeasasements 1s 2 resull
of expericnce miwsimends s charp: i acluarial sssumpiions are recopiised i the stiement of
profit and loss. The obligstkrs are presemted e current liabilities in the halance shee if the entily
does not bave an wconditonal right s deder setdement fof af Jeast rwelve manths after the reporting
peersd, regandloss of when the sctusd setemen is expected o ooour.

lrcinne fas experse comprises curment snd deferred @x. §os reeognised in the statemmt of peofil and
husy excegn io the extent thal i flates 1o n business cousbiaiion or thams recognised devcily in aguty
ar = etler somprdiensive imcome (OCTE

= Cmrrent tan

Curroai taa asswts and linbilities are measured ot the amount expecied o be secoversd om o paid 1o
B lanaton guthorities. The tay rates and tax lves wsed o compuie the amoun| sre thase that are
eraied or substantively comcted, 9t the reportisg: date in the coumry wihieie the Company openies and
gemeraws laxable income, Curment tix asets and lisbilities ane offset only if there & 1 bepally
enfiorccable right W set it off the recognised smensi® and it is intended & realise the ssset md satile
the ligbihiy on a met basic or shmilisssonls

= Dalerred s
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Deferred x is providad using the balamce shoet dnethod on emporry diffenencss heween et
base of iy und ligiliies sl their camying et Foe financial moportisg purposes. at the
oot daie.

[heferred tax habilities are recognised for all txable tempomry differences, except:

- When the deforred fax liskility arises from the isitie] recogaition of goodwill of an esset or linbility
i i ramsaction thai & noi 4 business combinstion and, at ghe dme of the franssction, affecis meither
the secouiting peofit nor raxsble prafls or lees;

< Tamabie emporary differences aristeg oa e inital recogmition arl g 1L

[efermed fax assts are recognased for all deduciible emporary differences, the carry Forward of
it oradits and any untsed 1 losses. Diefirrod (6 assets sre mcognised W de extent thal il is
probable thi mxable profit will be svelsble aguieet whick the deductible temparary diffeseness, wnd
the carry Sarwanl of anused tax crodits- and umwsed i losses (inchuling unahsarbed depeeciaion) com
bz natilimed, excopt

. Whin the defered tax esset relating o the deductible temporary difference arises from the iitial
recognition of ah it o labiilaty in n fransscion Gl = 00t & esingss combinstion end, of Se tme
of thes ransaction, afTees neitber the scooanting profit nor tksble profis or loes

The carrying smoust of deferned tas sssats b reviewed ot cach reponting date and reduced w0 the
extent shat 7 is noy longer peobabde that sufficient tnable profit will be available o allow el or part of
e defierred mx asset o be willicd. Uneecognised defierred ta assets an re-assessad at cach reponing
date andl ae recoguised to the extent that it has become protabls thas fierre tamable prafits will allow
the deforred Ey et o he recovend

[elemred tux msets and liabilltves are measured ai the ten rales tal are expectd o apply in the year
whin e assel s realised or the Rability i setiled, Sased on 16y raies (and mx bews) thal have been
enuctid or substantively esaced o the reporting, dese.

[Dieferred fax assels aed deferred s Sabdities are offset if o legafly enforceablo right éxieis to sei off
parrent 14 aikets against curnénl Gy Liahibities and che dofirred 1es refate 1o the same Gaxeble eniry
and the same taxstm suthonty,

Defemed tax rebuing o ibems peeognised catside profit or loss & recognised outsids profit of loss.
Dhglizmed 1 sisas are rempiud-i-nnruln'ﬂmn:d:.: underving Fanauction either in OCT or directly
in equiky.

1Li).  Earsings per share (EPS):

Hasic EPS i cilodaied by dividing the profil For the year auributoble o ogity bokders of the
Company by the weighted mrerage mebee of equity shares cctstandisg dering e financial yiir,
ndjusted fir hoavs elements in equity shanes (ssued daring the vear and cuckoding weassy shans.
Dituied EPS adjust e figares used in the debermination af basic EPS 1o consider

- The efter-income tan effect of interes and other finencing st issocdsied wit ddhiive poleniial
cquity shares, aed

. The weighted nversge number of ndditions] wepty shises thm would hmve been wtniling
s the oomversion oFall diliive polential equity sbans,

114, Provisden and contimpent labilizies | nssets:
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A pemeasion i retegniss] when teé Company has a preseni obligaiion (legal of consiructive) &= a
result of & past evenl. i1 & probable tal an ooiflow of resoarces embedying soeoeie bimefits will be
required 1o getile the chligalios: and @ rebiable eimene can be made of th amauni of the obligetion,

I thir eifect of the time valne of money = materisl, provisions are discounied using o oerent jre-aa
e that refiecis, when appreprints, the Ak spesific bo tha liabality, When dscounting is ussd, tw
mcrense in the provisios doe i the paassge of time is recognized & 0 finasce cor in the simement of
peotit mad bows

Camttingent habity is disclosed in oo of:

- 4 present chgation wisieg fros pudl events, when & s oot prohable that s sotflow of resoonces
wil bes mequitred o setile the obligation.

- prsent phiigation wrsing from e events, when Do felisble celimate i possihle

- 0 posible obligation arising from past eves whene e probability of outflow of resourées & i
remite.

Cuntingeni assed s nod recognised in the fsancal sistemenis. & contmgent asset i disclosed, whers
an indlow o sconomic hetelie i probable

Pronviions, contingent Eabilitics ond contEapent essets are revivusad 3t vach halance sheet dets.

115, Cash and cosh egquivalents:

Cash and cush equivalents i the halaice sheo cirmprise cish 8 banks and on band and ahor-tern
depeessits with wm arigival maturity of oof more than three manghs, which gre subject i an inssgei cans
fsk il changes in vakse

Ll Cash ok cdabenieod:

Cash Flows ore reporied using the ndisect meibed, wherehy not Profi before tox & sdeed for the
effeets of iransactsos of 8 mew-cash nabeew, such a8 defermls or accroals of past or fere opemiing
cash reveipis ar payments aml items of income or experses assocansd with investing or financing
wash Hows. For the punpese of preseniston in the sstement al cash Thows, hank  overdrmiis are
comsadered to be pant of cash and cish aquivalens.

11T Leases

Al ineemion of & conimd, he compamy assesses whesher a contract s or contains, o lease. A coniesc
{8, 4r conkaing, 2 lease if the commot conveys the right oo comtrod the use of @ idennfiad a0 foe a
period af time i exciangs for consideration. To asseas sdhether o ontrscl conveys the might wo control
e e ol idesnified seset, tha Coimpady aasiesst whother:

= the conimc! mydves the use of an idmiafied asset - this mey be specified explicily or smplicaly
and shoulid 'be physically distinet or represeas sobsimtislly ol of e copeciey ol o physeslly
dastinet asset. [f the supplier has a subsinmive mumung}.h thizs the smacd & not identified.

* the Company s the right s obisin ssbsmmially all of te economic benelfs Toam ose of the
assen throaghout the period of use;

» the Compuny bus the nght in direct the wse of the ssed. The Company hes this nght wihen i has
the decissob-makmg rights tul e med felisani o changing hooy and for whit purqoss the aesel
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in usidl, B pane cases where the decision aboul how and for who purpose the assel is used s

predittrmined, e Company has the right io dirse the sz of the eset i either

- ihe Company his fhe right o npersss the sl o

- the Company designnd the asset in o way tha predesormines how and for what purpose 2 will
be sed

AL inzeption of on resssessent of & contrt Shat comams @ lease componeet, the Compeey allocetes
the consideratton in the conimact in cach ke povnpemenl on the basis of ther relative stand-alone

e
empasy By 8 leaee

The Coapany Tecognizes & rghl-of-0s sses and @ lease lishility s the leise consencemen date.
The righi-nl-use asset in inially masssared i oo, which comprizes the ksl aimount of 1he lzase
Kiahilty odjusted for wny heass paymeats msade 84 oc befors e crmmencement deée, plus any miral
et coals inoarred ond ae estmmie of costs to dementle and raneve the undsrlying assel or o
pstine thi eederlying assetor B site on wineh if i loowted Sess any lease oot reeeved.

The right-of-um aseel b sbeequendy deprecoied umey the stmight-line method from the
commencement dirie 10 the enrber of ®he end of the wieful life of the right-o-use asset or the end of
the lease werm, The estimaind useful lives of mghé-of-ise aisets are debermined on the suv basis &5
ihose of propedy and egugorent In oddition, #w righi-o-use asse i periodically neheed
impairrrent lowees, if wey, and sdissted for cerisin remecasunemests of the lease Habality.

The kease lahilicy is innially seesred m the prescn salus of the lease paymenis fhal sre ol paid ot
the commescemnent dale, discounizd using dhe amerest fate imglicn in the lease o, i tat mig ssnnol
bet readiky determined, Be Company s imcresenial boorowing rabe, Generally, fe Company uses jis
meremeie] boerowmg sale 4% e destoun rae.

Lerasap payrmwinis i luded m the mensuremsnl o (he lease lHahiliny comprise dee followimg:

e fimeed pawments, including in-ssbetanee fised pavments.

e variehle lease payments that dupend on an mdes or o rate, initinlly mensured wsing e e or
b as = the cainmatrement dole.

»  amwsins expecied w be pevoble wsder o revidunl vakes gusrsstes; and

# the exercise price under o purchass oprion that the Compasy & ressoaably curism W exercise,
lease pavmenis in s opiionel renevwal percd iF the Compiny s rensaneldy oerain o exerciss m
extension aption, el perities for carky terminmtion of o bes unléss the Company |s resscably
eriain oo o lermananie ey

Th s I=biliny b measured o amortised oot g the cffciive inferest method. 1t is remeasured
whem there is a chasge i fulune bease payments arising from o change in an index o rate, o there isg
change = the Commpany’s estimale of thi amiint expected o be payable under o residush woe
gunmanice, or [ the Compony changes s asessrmen| of whetber (@ will exercise » parchase, extension
@ LerzEnalion optem

Whies the beese Bahility is remeasured mn this way, o eorresponding sdpsstment is made to the carmisg
mmouni of the Aglit-ol-use asset, or is recorded m profit or loss i0be carying smouwa of the nght-of-
use assen has been reduged 1o seia



Martim and Harris Laborasories Limited
Waotes 1o the Bnancial statements fior the year ended 3| Warch 2021

14, Falr value messiremi

Fair vadas i fhe price that wosld be received (o sell s asset or paid o oersber o lsbilice nan orderly
rarpeiction hitwoen market partscipants o the messurement dole. The fiir valug mesnrement is baeed
it thie presumption thar the trnsection e sell the et or tansfer the Balnbily ks ploco cither

- In the principal maske for the asset or He®ilivy, or
= In the absence of o primeipal market, i the s advantageoms market for the assen or lahibay,

The: principal o the mos adyeolegeons mackol must be ecoessible by the Company, The Fair vakee of
any adsnt ar a Bability is messured using the eswmptions tha) makel partivipasts woald sse when
pricing the esset or lahilsty, assuming thae marker paricipants &2 in Seir ecomemic besl interesd A
fair vulue messuremest of & non-finssial et corsiders @ suket pamicipom’s abiliy W el
eamennic benefils by g e swost i s highest and he we or By aellieg 110 shother

The Company wses valmmtion lechniies thal afé approgrinte in the circumstonces and for which
safficient dats sro avaibibio w metassre fuir vabee, maximizing tee wse of relevant obseraible imputs
ani mninimazing the iz of amebernable mpois.

= Lewel | - (rected jursdd justed ) ke prices in actrve maskets for identicn| wwets or laldlaies

_ = Lewel 2 - Yaboation fechniques for which the ke hevel mopat thit s signiGoom to the fr vaioe
EeasEETEnL i directly of mdirectly observahle,

= Livef 3 - Yabmtion techniques for which the owese leved inpar thit @ cigealicsnt s the G valoe
measrement & mobservahlc.

For pasets and lisbilitios that are recopoised in the fmancal siements (n a recurring hasie, ihe
Compuny detzrmines whether tnsfers have pecumred hetwesn Weveld in the hierarchy by re-assessing
caiegocisation (based on the lowea kvl mpwt Bl is gignificant 1o the fir volue messrement &5 o
it an the il o Eich raporting period.

For the purpese of fair vales disclomes, the Company has determined clesses of assets and Hahilities
asee] &n fhe nakrs, chamcbimistics and risks of te assel or lishifity and the devel of the fuir vahse
himmrchy as explaimed above.

LI%.  Financial nstrumenis

L1810, Finmncial sssets

Iniial recognition asd measmrement

A Fmancial instrument iz any coniract shat gives rise ta o finincisl sxset of ane entsty and o Francul
lighility or equity metnasent of anolher entity, Finmneial instrmenis alse mclade dervative conmects
such ms foreign cumescy foreign exchange forwand contraces, inlcrest mte swaps ed cormeney
aptions; and embedded derrvatives inothe host contrace. All fissseial miset wd soogasal inilially ol

fair wnlue plus, i te cose of finescial assete o0l reconkad of (6 vahie through peofit or loss,
Fransa:tion costs thet are aittibuiable to e scquisstion of the fmuncial asset

Hubseguent messurement

For purposes of §ubseguun! mstswrsrenl, finencial assets sre clissified in one of the three coegorics;
@) AT amortissd cost

b Ar fisir value through Cither Comprehensive Iscame [PFVTOCT}

cj At furr vuhie throogh prefin ee loss (*FVITPLY



Mariin and Harris Loboraiories Limited
Maies 1o the financial staliments for the year ended 11 March 2021

(a} Financial pxveis classilied a5 meassred ot amortised cos)
A fimancinl msser shall be messoned ot amortised cost if both of e BaTlowmng condiiees are met;

- e Tmancial maset i Geld within a bisines model whose objective i 40 bold finsmcial assets in
otler i allect coatmetun] cash ok aiul

- the comtraciual term of the financial nsset grve tse on specified dajes io cash flows that are salely
paymons of principal and interest on the principal smeous outsiedng

Afier kmitin] memsuramimd, such finaaeiel asseis are snbsogemily mesuped a amomsed cost nsng the
effective ieresd Toin (EIR’) metksd, liss impaimzent charge. Amorised cost is caloulated by
consiering any discount of presTiam on stgaisition and fees or costs thal ane an infegral par! of te
EIR. The EIR amomisation is incioded in finance expense’ |income) m the statommd of profi snd
luss. The hosses arising from inspairment are recognised m the itatement of profit and loes. This
catepory. peverally spplies to tmde seceivables, seounty and other depisiis. Eecivebl by the
Company,

(b} Financial assets elnssified ay measwred i PV TOHCE

i thal ar Beld for eollection of contractus] cash flows snd foe selling the finsacinl pssits, where
the resets’ cash frws ngresent eokely payments of principal amd e, me messaned at FYOCE
Movenens in the carying amoust ar takes throsghs OCT excepn for the recagsition of impaimuen
paims o7 bomses, rderea revene wad foveizs exchange gaing and losses which are recognised in profil
wd boss, When the financial aises |5 derecogmised, she cumulisiive jgaim of loss previssly reoagrsed
in 4371 {s reclassified From equity 1o rFessised carmings. Interest incoma from these Francial ssels is
includel i other mcome esing the efective inieea e methisd.

¢} Fimancisl nssets classified ai measuned st FYTPL

Ausets that do 18 meet the crilesio for smortised cosr of FYOCT are measured ab Giir valug theough
profit of loss: A pain or loss on & debi mvesiment that & subsiguently messmed ab fair vakee theough
peofit or loss and i= wod part of i hadgieg relatinnship is recognized in profior loss e rescated ned
in the statement of profit and Joss within oibér gainelosses) in the penod in which It ariscs. Inleven
g froim thess finscial eset s moluded n othee inguse,

The-recupnition of financial suwet

The Compeny denecognises @ fmancial msser when the contraciusl rightz to the casy flows from the
financial gseet wxpire, oo it transfers the fugts o peceive the comirsctual cash flows = a tunaaclion in
wihich subssantially all of (he risks and rewsends of owsership of the fmanciad assel are translerned of n
which the Compasy neiher wrmsfers nor noisies subsiantinlly ell of e ridhe and rewnrds of
owmership and dees nol retabln coatenl of the financial st

i this Company eniers meo transactions whenehy i reslers assets recopeesed on s halance shoet bt
setains gither all o subsimstially all of ihe risks and rewands of the transfeered assc, the tmnsferred

agses are nod dererogeased.
[mpairment of fnancial assets

s secordemce with Ind AS 109, the Coengany applies expected credit loss (ECL) moadel fix
mmsuremenl and recognition of impairment loss oa the flflowisg (lnuncial assets and oredit risk
BN



Martin and Haeris Lebarasories Limited
Miotes to the fnancial stasements for the vear ended 31 March 2021

- Fimancial sssets fhar are debt instramenis. and are sessared ot emonsed ons e, oams, deposiis
el Prank hakaness

- Trade receivahlos,

The Compemy fallows *simpdified approach’ for recognition of mmparmen loss allowenos on Trde
receivebles

The upplicatios ol simplefied approoch dess mot raquire the Compasy W weck chinges moored ik,
Rather, # recagnises impatnment b allowanes hased on lifetrne BCLx @ each repiring dale, right
fimm ilg sl recogmitian

For pogaition of pgouEment bie on other fidanesl assen and ik exponre, the Corngany
debermings that whathor thare b beos a significain ineresss in the crada st sines imitial oo tion.
If creit risk has oot imereased significanify, [2-month ECL is used to provide for impairmens losa

L%l Fimancial liakiligies

Initkal recognition amd mscasirement

Financial Isbilfies are clesfed, & dnilial recopsdtion, as Gmancsl [abilfics al M value @sough
prodit ar lose, loans and borrowings, payables. &= appopriste. All finascial labilities are recognised
ity ar Sl vakees o, in the case of loaas and boreowings and peynhles, wet of directly minitvetable
and incremenial Easaction coad

Arporiised. cost {5 mlculmel by iaking nbo account any discount or proogem on acquisition amd fom
aor eats thil are an wrepral part of ghe FIR. The ElR amortisnion & inchuded = fimnce cosis in the
stademem of prodl ansl bees.

Finaneial lahilites ot FYTFL

Fatanakal listdlives @ FYTPL include ool liskilities beld for tndisg and financial liztalities
desdpnated as wich wpod mwitial nesognition. Finsmeisl lishilites wre chiasifisd ax held for frading if
they are meurred for (he purpese of repurchasing in @ mist term, This egory alio inclades
derrentive Bnancial instruments eniered mée by the Compesy thad are oef desiprabed as bedging
instruments in hodpe eelatmomahipy a8 defieed by lrd A5 109,

(Ciaing or losses om ahalities held for wading are recogrised m the stmoment of profil snd ks

Fimncial ligbilities designstel as =ach apon inflisl recogniien at the mitial date of recognigion if e
criteris In Ind &S 109 are satisfied. For labities designabed as FYTPL. Fair solus paid boises
altibitabde o changss In owm credit nsks are recognised in DT These gaing kesscs gre not
subseguenily transfrmd v the stmsigen of profit and bees. However, the Company may transfor the
commelative gain or Joxs within equity. All otsdr chanpss in Gt valie of such labiliny ere recognised
im the sissement of profil and oo

i) Fimencial linbsilities af nmertised cos

Thiz m the mazl relevenl eregory 10 the Compeny. The Company penemily clessifies imterest benmng
bormowings ns Gnanciak Hakakitios comied af amortined cosi. Afer inisal recognition. these inframents
e subsepenily mesrared at amonised cost ving the effectve mberest mie (B[R methed G sad
bosses. are ecopnised i@ the gasrenl of profil and ks whes the liohilices are derecognised as well
as through de EIR amorisation process.



Martin and Harris Laborateries Limiited
Motes o the financisl siatements for the year emded 31 March 2021,

Amortieed cosl = caloalared by nkiag imo accoun! any discount or premtius on sequisition sed fees

e gouls thet o an inlcgml por of the EIR, The EIN amorisstion & incheded as fimance ool i the
statement of prafit and loss

De-seeargnltion of Ananelal Rahilty

A Froancigl Baleding o @ past of a laancal Rabiloyy s desecognised froen e hilance dheo when,
amd omly when, 708 eximgunshed §.e when te oblipaton specilied m The costfed & Jescharged o
cancelled erexpired

When an existing finsacial [mbilay is replaced by another fram the same lender om substamtially
differend serms, or the terms of an existing labibty are substantnlly modifisd. sech an exchange or
medlification & reated & the desecogniton of the onginal liefilicy and the recognitos of & new

linhility. The dilferemce in the respective carrving mmounls o reodaened i G ataiement of prodle and
|mas,

CHTsetting of fnamcial nstruemets

Fimsncinl asses and fmancisd lighilibes are offsst and the met amount ix reponsd in the balince shesm
ifihere b & curremly enforseable logal eight s offses the recogmised swanis and deere |5 an intemion
i suflle on 8 net basis, b ealise the asséts and seftlo the Babilstics simulinseodsly,

Dkerivative Taaneial losirumesis

Deravaiives are inially pseassred ot fair value. Subsequent to initinl recognition, domvatives are

measured 8 fwir value. and chanpes thersin wre generally recognised in the statemese of peafic and
s,

120 (Crperucing Segnwent
Identificatinn of segments

The oompany s operating bavinsses ae onganized sed managed separately accondmg to the wiliee ol
prodducas and. gerviess providal, wiih each sopmenl mprisenling 4 sirategic busmess unil that offirs
differemt products mnd serves different markets. Opesating sepmenits are reporied in o manner
consistent with e repoming prosided 1o the chiel opemting decisinon maier

Inter-segrsend trunsfers
Thee comnpany generally noooeres For intersegmens zales and sl @ eosd phis appropdtale margina,
Allocation of remmon cosis

Comman albecable costs are aliocased W cach segmen moonding 1 the relatve contribution of gech
segment ti the fols] comimen cast

Umsllocated ltems

Unallpeaied ftems inchide general corpamie income and expenss items which are not alloceed to any
bsineis segment.

Segment accomnting paliches

The company prepares i segment iotmites i eonfaty with the sccounting policies adopied fix
preparing and presimting the financial ststemenis of the company & 2 whale.
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DELITE INFRASTRUCTURE PRIVATE LIMITED

REGESTERED OFFICE - 6, 01T NOGSE, 3, TOLSTOV ALARC, MEW THELEI-1 bisg
L8 3 UTSHSHOE D TR T 16530

RUTICE im hereby ghven ghal ide 145 Annual Qemeral Mseting FAGNT o the “mesting] of t8e
inpmi=n of DELITE INFRABTRUCTURE FPRIVATE LIMITED [“ths Company™] will be held = the
egenered affice of the Company st 607, Rohit Hosse, 3, Toisfor Marg, Few Delhi- 110007 s Monday.,
15% day of Newesmbar, 2081 at 10020 AM. b= tramence the foflexing business:

AS ORDINART BFUSINESS:

L.. To ocemr. goneider and adigd ihe Audited Flnancial Stste=ent nf the Compsny for the yeur
ended 31% March, 2031 and the sepects of the Audilnes and Disccters themon

4 To conalder arsl syprove the appaintmend of Mjs Krshap K. Dugts B Co., Chariared
Acrmuntants (FRE, HHIOOH) ar the Starubory Audsess of the Comgary anid Bestion of
PedEiieT

To consbler wnd, il thoaght fit. 1 poss the lBowing ressiution us on Oty Resahuthon:

"RESOLVED THAT jarsasast tn the provisken & Section 135, 142 and othes applicabie
provisions, f amy, of the Companies Act, 2013 |inchsding say siabslory seodilciten o -
ennctment ihereod foe the tare beang in force) aml the Companies @udit & Kuddom) Rales,
14, an amended fren time tn time and pursuest (o ks moommentations af the Bosrd of
Direcors, ke comment of the Members of the Comgmny be and I8 herely accieded bo e
nppoantinent of Mfs Krishan K. Gapm & Co, (Fire Regairation Ko, 009N Charinned
Accoicannis, 13- 10196, Jhendewalan, Sew Delhi - 110015 an the Starutony Audiloes of thke
Company for | Hne] Fikaseisd Year 20213023 and te hald officr from the concbasion of 140
Ansmual Geoeral Beering o= the comclumion of 15™ Anmasl General Mecitng Tor the Fiaaneinl
Yenr ending March 21 2022, at & fived remunenarics m may be Secaded by the Baand of
Rirecaoes of the Tompany,

RESOLVED FURTHER THAT the Cweectors of the Company be snd e hereby seiesally

authicsed fn o ol acts and take ol sch aieps A may be neceanR, poper or expedieng i give
EEECE 1 (i rewdlistion. ®

1Y THE OROER OF THE BOARD
DELITE IRFRABSTRUCTURE PRIVATE LIMITED

C. M. Chhahrs
(DN aReE1 )

PLACE | NEW IFELHI
PATED: 11-10-2021



ROTES

1 L_I.Emrnmwmmwnmmmmmn
mmmnmmmmwﬂmwwm
'.I.'E.!.'I'm‘l’mﬂ“ﬂlmwmm.WWMnﬂumhmﬂlu
proy shoubd. hesewer, be deposited at e regisbernl office af the compary, duly coaipeted rnid
slgned nol lews tkas Tory-eight hours befos the commenoement of the mecting. Proves
wrhmitied e behall of the companiem, seeicties 40, must be wsppened OF am appropnabe
remediitio @ UChiriny. a8 apgiscaic,

2. A gerwm ogan scf me s prusy o behsll of members nel escesding Afy aml hobding (6 the
ag@regote mod meoe than en pervent of the ol ilsice capitsl of the mmpaeny cariying vodng
righta, & member Tuililing more than ten perent of the iotal share Gapitad of the company
cnrrying voting Fghas mex appomt p singe peTson os peEy o such person shall oot acl e
prasy for uny other gerson or sharchekdes,

3 Messters | Presies should Bring their copies of Anmasl Beporiis) and Atendance Slipis) dudy
filledd in, Ffor witending the moetng, Cotparase Member uee requested 10 send in abvance, didy
periified vopy of the Boant Resohibion) Power of Atinmey iithiczng thaifr representative b
nHemd (B AGE poresa bo ssction 1ED of the Act

3, Membems con mepect ibe pegmier of direciorfs) smd ke managenal persesmneis) asd el
slarehodding mauired i maintain under section. 170 af the Comparies Al 2005 and regiaber
of ronkracis a7 arTangements in which sk ae iereseed maintsined uader sestan 182 of
{4y Compamien Acd, 2013 daring the course of the meeting ot the werur



DELITE INFRASTRUCTURE PRIVATE LIMITED

RIS TIRED FFICE: 207, BOMRIT MUK, & TOLET0Y MARE, NEW DELHE 108
b MR T RTC i

Yous [Riatlars howe the pleasure in presentng, their Repoet on ik Compairny's Business Upemiinns
hng-with the Aodiled Shatenpent of Acromie fie the Pinanosl Y ear endest oo 319 March, 2021

The Financiad Dot of Curment and Previous veer 5 summaseed b endae:

i B Ix Lakha
Particatum Currenl Year | Previsus Yaar
fAl-o3-p021) | [31-00-2000)
| Totsdlocome TS Sl
el Eegiue IEATER|  TEREN |
Fromt | [Loss| before tax 18,140.07 | [7,197.89
Less - Prowiakon for Taantion 172068 | -]
| Lretn Diefiernd Tam LIFGA| L I74.55 |
Less - Provialon for Eardier Year = 20,41
Mot Yoolie / Ploi Lowf ehiec ta | 1aamesal jepesas
Add | (L) ; Bularen frought Forward from previmis yesr 13.554.497] 348536
Balance vasried to Balince Sheet 912136 [3.48me7]

EETRACT OF ANNUAL RETURR:

Extsact of the Asnual Briurn minting b the wenr under peview m Form So. MOT - 9 porsaant 1o the
proviskos of 1he sectiom 13435Na| asdd secfion T resd warth Fale 12 08) of the Comparmes
(apagement and Admindsieation] Buks 2019 Sene perl of this Beport snd = sppended an
Amnamure -S4~

POARD HMEETITNGE AND ANFUAL GENERAL MEETING:

The B met fve times i the Foancind Year wie. June W, 3000, Sspiember 24, 2120, Bovemnbes
2T, 2020, Februnry 36, 3021 and kMasch 23, B

The names asd categioies of the Direturs of the Compesy, iSeir sfiendanoe a8 she Bossd Mestings
held uring the Finknoil Yeas 2020-21 and ar the lait AOM & (B Compam hehl o 248 Derember,
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MEECTORS RESPORBIEILITY STATEMERNT
Pursiiant oo Bectinn 134 (5] of the Compurses Act, 20013, it Board hereby wshmits ils reaponsibilicg
Setemienr: -

a. I8 the preparation of the aneoal sciouets, the applicand: sormunting stasdents had been
fallowed aloag with proper sxplanalio selafing 1o mitenal degartures;

b the directors hod eelecied auch aeosanting policies and applies (fem ccalstetly acd mads
fudgmeniy and satimates thal e peigenable snd proders o aa b give d rue Gnd e vew
ol ihp mimbe of silsirs of the comgainy ot the end of the fnancial year end of 1he profit and
oo nl B compuany Tof Thot pe=Eried.

r ibw direcsors beid taken proper mnd safficient cure For the maintenance of adeguale
normenting reescds in accordance with the pravdsions of this Act for safeparding the saseis
f ik compuny send Tor preventing: mrird dedecting fraid aivd ather (rregulantes:

il the disesinr bad prepared e anpael scorursts on e g GoEceT Dasis; and

£, the directers had deviaed puper avslemn b e cospluncs with the provisioes. of all
appdirable loww snd thet sock svalems wers sdequate nnd operatog effectively.

PECLARATION OF INDEFENDENT DIRECTORS:
The provisions of Bection 149 of the Act pertasmeng in the appesiment of [edependent Direcharis) da
nol apply Lo our Cosrpany.

mmwm;mwmmmmmm:m
RESIGNED DURING THE YEAR:
Thers in min changs i Directorahip dunng the year under revies.

EXPLANATION OR COMMENTE OF QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS
oF DISCLATMERS MADE BY THE AUINTORS AND THE FRACTICING COMPANY SECRETARY IN
THEIR FEFORT:

There are na qualifications, resermios of advers: remarios by the audon in their repol. The
praviskona refaticyg 6o submassion of Sestetarial Audii Bepart are not spplicshle (o Ehe comypasy.

ETATUTORY AUNTOR'E REPDRET:
The detailed saditor’s repest is annered a8 “Annszore B

FARTICULARS OF LOANE, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 188 OF
THE COMPARIES ACT, 200 5:

There were no loame, guarkniess o oresiments made by the Company ander Sectikn L86 of the
Pomparms &t 2013 duisiog 5 Wear umder revem

PARTICOLARS OF CONTRACTS OFR ARRARGEMENTS WITH EELATED PARTIES!
There was nia condract of amangemend mede with related partics w6 defined under Section LAK (1] the
Cobrrpariies hot, 2013 during (ke year urder revicw,

ETATE OF COMPANY AFFAINS:

fraring the financial yvesr J030-31, the company has actieved tamovar Bsgm lakka) 19,715.75
Precvioan Fenr Bx fin Lakhs) 5561 94) and Profit after Tax Befm Lakhe) 13780 55 [Previous Year
Loas Rafin Lakhs) 6,044,33), However, che Company is confidend 8o achiese Beiter results lor the
Eivee: B8 OO

TRANSFER TO RESERVES:
No amount = proposed S0 be Irunsferred 10 Reserves. Howewer prodt far the cusrent financial year @
carried oerr i aurplits dsdsr e hend “Restress & Surphne”™



13, DIVIDENI:

To errengiten the firancisl poaiton of the Compesy and o sogment worong capial in the bainees
mur doreciors di el seturnnsad ey divids md

14, MATERLAL CHANGES AND COMMBITMENT AFFECTING FINANCIAL POSITION OF THE COFPANT
OCCURRED WITH THE END OF THE FINANCIAL TEAR TO WINOH THES FINANCLAL
BTATEMENTS RELATE AND THE DATE OF ERPORT:

Ro moteral chaogss amd oaeedtments affecticg the fmoncal posdticn of e Tompany sooirred
tietwean the end ol (ke fnancdal wess e which (Bece fnanclal gmbements relace on ke dete of tie
repori

16. CONSERYATION OF EFERGY, TECHNOLODGY ANBORPTION, FORENIN EXCHANDE EARNINGS
AND OUTOOD
The peewision of Sactien 138)m| af the Companiea det, 2013 do nol apply 10 oor Company’. There wass
o foreign exchmmge nflw io o low during o Y under reviey

The efemparyy St Bt have any rsk mansgeesent policy se the clemenss of Fsk ihreaiening toe
Cri s @S TEnre 15 very memimed

17. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY COMPANY OM TS CORPORATE
SOCIAL RESPONSIRILITY [NTTIATIVES:
Thie Compery e nof develeged & implemented any Corporate Socdal Recporsilility initacees as
ihe said provisions are ool applcakle

1B, THARBFER OF UNCLAIMED DVIDEND TO (WESTOR EDUCATION AND PROTECTION FiND
The peovision of seciion 1993} of the Companies Asi, J0E3 do 8t spply o3 there ons oo dividend
declared or poid |eat year.

19, CHANGE [N THE NATURE OF SUSINEES!
There b oo change in rature of Dusiness B U year nockeT nevre

20, PERFORMANCE OF BUBSIDIARY [ JOINT VENTURE/ASSLCIATE COMPANIES:
[harizmg, the period usder review, the Company hard e Sckbeebiary el Yeniure{ &ssociabe Company,
iharifiere, asmening AT 1 % part o fhe heard repart ia oot applicable on the Cempany

Z1. COMPANIES WHICH HMAVE BECOME / CEASED TO BE COMPANT'S SUBSIDIARYIES), JOINT
YENTURES] OR ASSOCIATE COMPARY[IES)
Mo Compeny bicisse of crassd 10 be Compamy's subeidiers, pink senflse of 8ssOnipie oHDpENY
tharey The pray Ender review

23. DEPDEITE:
The: Comipadyy has nefther anepted por reoewed asry depean durng the year tanclar P

93, ESIONIFICANT AND MATERIAL ORDERS PASSED BY THE RECULATONS O COURTS OR
TRIBUNALS:
o sgnificem ke nether seeepteil oor penewtsd any deposit dariag the posr ainder review:

24, AFPOINTMENT OF STATUTONT AUDFTORS!

M. G K. Nignm & Asmocigtes, Charteped Accosntsmia [FRR. @ 0497IN], was appomied os Stamicry
Auacirinra of yewr Company at the Anmual General Meeting beld n Z7* Septembes, 2019 for a deres of
fivn comaecutive years. Howeees, Mr, G, K. Naem disd on 13th March, 3021 creating a il
susaney af b post of Stabutory Sudisse of the Company during the firascial pear J000-21 Mie
Erahan K. Gupin & Co,, (Mew Auditer] Chartersd Acoousiants [FRM.: (HHKHIN] was appointed as the
Etanuory Auditer of the Cospary vide o the Noard Meeting dated 55 Apeil, 201 for tonducting the
Samtutory A for the period ended A1t March, 2020 The sall sppalntnent will be undil dhe
rorc humien of the ensulng Armunl General Mecting of the Cosypany.

ar



27.

I8,

M fa. Kriskan K. Gupts & Co, [New Sudto) Charbened dccownianss (PRS- (WHHNFING, the Sealistory
Aoy of s company celire ol the coiclusion of e enssing Asnusl Oeneral Meeting of the
Company and bemg eligihle olfer ithemseies for re-appooniment

The Company b receival Lhe seccisary cenlificae weder Beclion 139)1) of the Act S M/Ja
Krshan ¥ Gupin & Co., Chartered Aocoumianis reganding thesr sliphilley for re-gppolsiment ms
Skatubary Avsdiom of ihe Comgany

The Assdhory Bepest greem by the dudisom on the financial sssemeanis of ihe Compasy s part of the
Annunl RBeport, The Acdbom’ Report dees pot contoin any gqualification, rescration o adverse
remark of disclasner. There wia oo fraied reporiad by Adiiors ander sscton 143{13) of che
Compeari=s &ct, 2013

BHARES:
Dz, the year unidis evies The Cosg LT d iy edquiry aliares with dlferential rghta
us b dividerad, woting o clhrswise inchoding sweat equiny, ooas ahires o inder ony sckeine.

ADEQUTACY OF INTERKAL FINANCIAL COSTROLS WITH REFERENCE TO FINANCIAL
ETATEMENTS:
Thr Company has @ placr adrguase irirmral Enancisl comimile with reierenoe s fneocisl siasemenia.

CHLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WOREPLACE
[FRENENTION, FROHIBITION AND REDRESSAL) ACT, 2013

I morcler b0 prevent sexuol harassmeid of samen at work ploce o sew aol The Senoal Harsssmsent of
Wamen ot Workpleess [Prevention, Probelition and Redréssal Act, 2013 bas besn notilled on Sah
Dwgrmier, 2007, Unsder the said Ao eeery compeny i regeuined oo set up oo Inpernal Complaloes
I'-'l-m-;H*I:t 8o ik min ampleint elehsg o sexunl haraszment ot work plooe of - any women
L= ]

Compary his nos ndopied o policy Inr preveniie ol Sevunl Harses®  of of Women af workplace and
oz med st ep Commitiee for implemesdstinon of spid polcy me there we oo employees im0 the
earipuny dising the year,

REPGRTING OF FRAUTRE:
Thers are no froods on o by e Company wlsch wvie coguired o be seported by the Biafutesy
Aadiors of the Company in the Cenined Govermment

COMFLIARCE OF SECEFETARIAL STANDARDE
The Compiny has cospled with Ssoetarial Smpdords ssued by the Instibne of . Company
Becretiras ol lmds an mestings ¢ the Board of Directors snd Gorersl anting

ACHNOWLEDGENMENTS:

Tour Directors wish 0o plece on ferond their ameere thanks o all e e contanued sugport
exfended  tosrards  wour  oonpany’s  ecivitles  dusssg  the  dear  asder  reviewn  Foi
Mireciors mlso acknowlkedge graiedully the shareholders for their suppon and confdence reposed on
§OLST Commpay

FOR Of BEHALF OF BOARD OF DIRECTORS
DELITE INFRABTRUCTURE FRIVATE LIMITED

C. M. CHHABFA 5 K. MURCAL
DIRECTOR DIRECTOR
(DM OIS 1R [DER DD R3-48]

FLACE: NEW DELE]
DATE ¢ 11-10-2021
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EXTRACT OF ANNUAL RETURN
As on the financisl year ended om 31.03.3020

Futsuant e Section 92 (3] of the Companies Act, 2013 and rie 12{1] af the Company
(Management & Adminivtration) Bules, 2014.

L REGISTRATION & OTHER DETAILS:

1, CIN | [T TR T e R T
3. | Fegaraabon Duls I E
1. | Wiinia of the Company | HELITE INFRASTRUCTURE FRIVATE LIMITED
4.} Cawmpory/ Sub-categnry of | Comgany Hovieg Share Capiesd |
the Campany
.| Addess of the Repiatered | 0T, FobE Hides, e
| affice & montget deinils A, Tolator Marg,
| 3 Nwr Dl | 1THHD
& | Whether Linbed mpany HO
7. Mame, Address & coniace The Comsgany bas nid appoinied &ny. Registnie and Traoaisr
deiails of the Registms & Agremi
il Tramsirr Agent. Wamy.

ii. PRINCIPAL BUSINESS ACTIWITIES OF THE COMPANY
Al the buasiness activitien contributing 10 % or mare ol the botsl wrsower of the oampsny shall be

siaba]

Name sesd Descripiion of muin
producis ) serveees

5N

Wt ttal urnover |
of the etoypamy

NIC Coxdu i the Prodiset/ serics

1 Cehier

“F00E 10475 |

0L FARTICOLARS OF HOLDING, SUBSITMARY AND ABSOCLATE COMPANIES

[58 " Hmme and Address of The Company CIN/OLN “Huldng/ T% of
Sarbabiliary [ st

| Anmormben hekt

|1 [ Marin & Hasris Laborasories Lid. | U24239HE 19930000630 | Hclding 10Tk




I¥. EHARE HOLOENG PATTERN (Equity Skare Capital Breakup aa percentage of Total Equity)

Category-wise Bhare Holding

Catepesy of
Bhareholders

; Trenl ut Tz £nd of the
T, o Eiers Tl o et o | T o s 1]

af the yearfAs an 31 -March-H020]

Tmmai | Fraaedl | Toal | & 0f
Toiml
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Tonal

Wl 1het nar

A Promstais

) Irubwiad BIUT

b Cmnral Chast
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d in totl
amren
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Predged |
encamhene

Maren & Harma
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) Change In Promesters’ Bharebolding {plense specify, if there is no chamgs)
Tieerr wam 0o change in promotens’ shareholding Suring the yeer.

) Bharabeldisg Pettern of top ten Sharcholdsrs
[@ther than Directon, Preametecs asd Hedders of GOEs and ADEE:

BN | Far Esch of the Top 10 Frarchnlding o the Changs disring (e peas - Alarsdund g al far ersl
Bhsrebaldus b i, ol oar
—F ..
e o B | [ e T T
alura ahiarwi ol s | dhaies | slessyal the | dhoics | shares ol 1he
- 1. . TR
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B Sharsholding of Directors

|i:l' mm-

¥, INDEETEDNESS ~

" Sharsholding af the Eharebaliing st the end of | ™
iqh“lll'lhlrl—' ill:l"l"l"___ Iu.l
o af | % of total | ol Bhares | Mo, of | % of total %ol Bhares | shases
Bhasss | Shsces of | Pledged | | Sharss | Shascaof  Flelpsd | Glilag
the el bree Ehe wwanleie  duping
compaiy | 4 W total comgany | 4 % iooml The

RIL

Eniebtedness of the Company ingludng meres conetsndingfuccrued but ot dus for papmeni.

Endichetincss 41 Lhe boginnag

ofthe fnencinlvear
Chamge o Indebisdness dianng
[ 1k Anencial yeor

| Indobiedoems vt the el of the

finunicial yeur

Aa—— I
Loane Tnssoursd Tuotal
szciuding Loafis ¥ Indsbtedn s
drpaniza I || ——— =
MIL MIL ML MIL
NiL | ML HEL MIL
Wil HIL NIL HE

VL EEMUNERATION OF DIRECTORS ARD EEY MANAGERIAL FEREONNEL

PO e e ratinn IIFII' Lits wasy dirgator during 20230-I
A e Company s ot eguared 10 appe any ey mensgeral personnel, 15 has nor sppotnksd wagy

such preeon

VII. PENALTIES | FUMISHMENT/ COMPOUNDING OF OFFENCES:

[m.: Briel " Detaiin of Amtharlty Appeal mads,
| tha Dewsesiption  Penakly | D | BCLT) | I amy [glve
| Compamis Punisbment/ | COURT) Dvwtalls)
At
B fees imposad |

A. COMPANT

T <

rtuni.dmw Mo Sach Penalty waa imposad o the compeny during S520-21

Compmanding

Promity

Punkshment My Beh Penalty was mpoeed om e Direcions durnng 2000-21

_hl:'uup:runm.u,g

€, OTHER 1N DEFAULT

F e

Fumialuneul | Mo Such Penalty was imposed on Oiher Officers dusing J020-21

| ogovoding |




KRISHAN K. GUFTA & CO.
Chartered Acooumdamts
LEH Y ol Proke s ssroal Cisundregm

INDEPENDENT AUDITOR'S REPORT

To the Members aof
DELITE INFRASTRUCTURE FVT. LTD.,
Mew Dedhi

Fioponciol Statements

Opinion

We hive audited the Rrancal statemenis of BELITE INFRAETRUCTURE
PYT. LTD..Cihe Company’). which comprise the balonoe shest as at
Moprch 3, 2021, amd tlhe stoterpent of Profitomsd Loss, siotement of
changes in equity and stalement of cash flows for the vear then
ended ud notes bo the fnooncinl stabements, including n summary of
significant accounting pubicies andother explanatory information.

In cur apimlon and o the best of our infermation andd ascording to the
explanntions gven to us, the aforesald Apancial statemenis gve the
Informeation required by the Act o the mannes so reguired and give &
true and fade view n canforeiny with the acceunting principles merrmlly
accepied in Indis, of the state of affairs of the Company 83 &l Masch 31,
021 and profit, chenges oquity and s caah Oows Tor the yoar ended
af Uat éata,

Basis for Opinion

We conducted our sudit in sccordnnes with the Sndards on Auditing
{5A2] specifled under section 143010) of the Companies Act, 2013, Our
regponsibilities under these Staards are Turtber described in the
Auditor’s Responzibiliies for the Audit of the Financial Statements
mection of oatr report. We are independent of the Company in socordanoe
with the Code af Ethics issusd by the Institute of Chartersd Accountants
of Indin together with the ethical requirements that are relevant to our
mudit of the financial stafements under the prosisions of the Companies
Act, 2013 and the Rules thereunder, ond we have fulilled our other
ethical responsibilities in nocordance with these requirements and the
Code of Ethics, We believe that the andit evidence we hove obtained is
sufficient and appropriate ta provide a basis for our opénion.

Hey Audit Mattors

Ky aulit marters are those matiers that, in oar professional judgment,
wire of moesd significance in mer audlt of the Bnancial atatements of the
current period, These matiers were addresssd b the contest of our audin
uf the Gnancial statements as & whelks, and 0 fermalng our apinkon
therean, nnd we de nol provide o separaie opinion on tlwes matters.

L T Fardrspgs, Hrp D@ 170wy
L R Nl I L rr
[T o i s T s P e g o
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a3
Information Other than the Financlial Statements and Anditor's
Report Theresomn

The Company's Board of Directors is responsible for the preparation ol
the other information. The ether lnformation comprises the tnfarmation
included in the Managemeni Discussion and Analysis, Board's Report
including Annexures 16 Boand's Report, Business Responaibility Report,
Corporate Govermance and Sharcholder's Information, but does Dot
include the financiel statements and our anditor's report therean

Our opinion on the fnancial ststements does ot cover the ather
information and we do not express any oom of assutance conchision
thereomn,

In connecton with our awdit of the financal salementa, oor
reaponaibility is to resd the other Information and, in doing =0, conasder
whether the other informatien i8 materially inconsistent with the
fnanvial stoiements ar our knowledge obtained during the course of our
puschit ar oiherwise appears to be materially misstated.

If. based an the wark we have performed, we conclude that there is 6o
materio] misstatement of this other informatien, we are required to
repart that facl. We have nothing ta report in this regard

Responsibilities of Monagement and Those Charged With
Governance for the Financinl Beatemenis

The Company's Beard of Directors is respansible for the matters stated o
section 13045 of the Comipanies Act, 2053 (*the Act®) with respeoct 10 The
prepuration of these financial statemonts thot ghee o troe and Eir view of
the financlal pesition, Anancial performance, chesges n equity and cash
Bows of the Company in accordonce with the aecounting principles
penerally accepted in [ndia, including the accounting Stasdards apecified
under sectban 133 of the Act.  This sesponaibility alse includes
maintetanee of adequate accounting recards i accordance with the
provisisons of e act foe apfeguarting of the asseta af the Company and
for preventing and détecting trauds and other irregularities; selection aod
application af appropriate accounting pelicies; maldng judgments mnd
catimates that are reasonoble pnd predent; and deslgn, implementation
and malntenance of sdequate mbernal fnancial eontrols, thai were
operating effecliively for ensuring the necuracy and compdeleneas of the
accounting records, mlevsnt to the preparation and presentation of the
financinl statememt that give & tae and falr view  and are free from
maiertal misstaiement. whether due te raidd oF &mor,

In preparing the Boancisl atatemcnts, management is cesponaible fer
assessing the Company's ability te continue as a geing concern,
disclosing, as appbeoble, matters relatedbo goang concern and wsing the
gedng concern hasks of pocounting unless management either Intends to
liguidate the Company or o cense operations, or hasz no realiaric
albernatnee bl boe di so.

Thesse Boord of Ddrectors are alan respongible for owersesing the
Company'= Anuncial reperting process.

G4
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Aunditor's Responalbilities for the Audlt of the Flnancial Statements

Cur objectives are to ohialn reasonable assurance ahout whether the
finencial smtements ar & whole ore fres from materinl misstatement,
whiether due to frand or error, and to jsaue an suditor’s separe that
includes our opinion. Beasonable pssurance is a high level of assurance,
but is not .2 guamntes that an aedit conducted in accordance with S4s
will alvays detecd & material missiaterment when it exsts. Missiatemenis
oan arise from fraud or eror and are considersd matenal 5f individundly
of in the pgeregnie, they could ressonably be expected to influence the
economic decisions ol weers thken an the basis of these flnanchal
statements,

Aa part of an audit in sceordance with SAa, we exercise professional
Judgianint and maintain proftsional seeplicism thioughout the audit. We
Al

* ldentify and assess the resks of material misstatement of the finencial
stafements, whether due to frand or emor, design and performe sadis
procedures responsive to those risks, and obtain awdit evidence that s
sufficient ard appropeiate to provide & basts for our opinion, The risk of
nent detecting n material misstatement resulting from freud ie higher than
for one resulting from erear, as fraud may Involve cofluabon, forgercy,
intentional omissions, inisrspresentations, or the override of intemal
Gontr

* Ohtnin an understanding of internal control relevant o the audit in
arder to design  audit procedwres  that are spproprist=  in the
circumstences. Under section 1436300 of the Companies Act, 2013, we
are alzo responsible for expressing our opinion on whether the company
has adequate ndernal fipancial contrals system in place and the
operating sffectivensss of such contrals.

* Bvmluate the approprinteness of accounting policies used and  the
reasanableness of accounting estimates and related disclosures made by

minTagemsEnt,

» Conclude on the gppropri@ioness of mansgement’s wss of (he gedng
concern basis of accounting and, based on the audil evidence obiained,
whether & material uncertainty exists relafed b events or conditions that
may cost significant doubt oo the Company’s abality o continue as =
godng coneern. IF we conchade that & material uncertainty exdsts, we are
required to driw attention in our suditoc’s report o the related
disclasires in the financizl statementa ar, if soch disclosures ore
insabecuaie, bo medify e apinian, Our conchaskons are based on the
awdit evidence sbtomed up o the date of our seditor's repert, However,
future evenls or conditions may cavss the Company oo cease o contime
0% 0 going conceTh.

= Evalupie rhe overall presentation, structure aod content of the financial
statements, including  the  disclosures, and whether the fnancial

stntements represent  the underlying iransactbons and evenis n a

marner that schieves fair presentation,

]
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Muterislity & the magnitude of misstalements in the francisl siaiemenis
that, indivsdunlily o7 in aggregate, makes il probalkle that the sconomic
decisions of o ressonably knowledgerable user of the financial statements
may te moenced. We consider guant#ative materality and quabtative
factors i) planning the scope af our audit work and in evalusting the
results- of our weock; and [ 10 evebhaate the effect of any wentifed
misstatemente in the inancial statements,

We communicate with those charged with gevernance regarding, among
ather matters, the planned seope and tming of the podit and sipnificant
audii findings, meludig any signilicant deficiencies mintersal control
thnt we wlentily during sur sudi

We alse provide thoee charged with grveriiance with o statement that we
hinse EIII'D_FI].I.EI:'. with  melevani cihical requiTements rq.urd.lng
independence. and to commausnicate witl Mem i selatonships and ather
muttera that may reasonably he thowsght 16 beag on our independence,
and whers applicable, related safeguords.

From L maters communicabed with those charged with governance. we
dietormiine thoae mattirs that were of most significance in the audit of the
Bonancial staternents of the current period and are therefore the ey audst
maatters. We describe these matiers In owur suditar’s report andzss law oc
regulation precludes public digclosure about the matter ar when, in
extremely rare circumstinoes, we determine thas a master ghould noc be
cammunicated in our report becouse the adverse conetquences of doing
50 would reasonebly be expected to cubweigh the pueblic interest benefits
af such commuonicntsnn.

Rapart an Other Legal and Regulatory Regquirements

As required by the Companies (Audbler’s Repert] Order, 3016 {*the
Crder”], tssued by the Centrl Gewernment of Indla In terms of sub-
secHon {11) of section 143 of the Companies Act, 2003, Since the pald-up
capital of the company doss not exceed ¥ 50 lacs and the wirnoeess does

i excesd ¥ % oprore, henes we are not giving the report as requared
under ghe Act

Aa required by Section 143(3] of the Act, we roport that!

a) ™We hive sought and obtatned all the information and explanations
which to the best of ourknowiedge and belefl were necessary for
the purpases of our sadit

Hitln our apinion, proper books of sccoumt as required by oy e
been bept by the Companyso far as it appears from our
examination of those boals

¢l The Halanes Shees, the Sistement of Profit and Loss, Statement of
Changea in Equity and the Cash Flow Statement dealt withbythis
Reperl wre in agreement with the books of aocount.

dildn cur apinkan, the ainceansd financial statements comply with the
AccontingEandards epecified under Section 133 of the Act, read
with Rule 7 of the Companiesificomants) Rulss, 3014,

1]



Combd, Audit Mspars
ET 18

#]00n the basie af the writien representations received from the
directors s on March 31, 2021 taken on record by the Board of
Direciors, none of the directors is disquolified as on March 31,
2021 from being mppointed as a director in terms of Section 164 (2)
af the &t

07 With pespect to the adequacy of the intermal finoncial controls avey
financial reporting of the Company and the opemting =ffectivenses
ol such oantrols, refer 1o our sepomte Report in *Annewune A% Our
reparl expresses an unmodified opimion on the sdequacy amd
operating effectiveness of the Company’s internal Rnanecial sontsals
oeer financial reporting.

g With respect to thie other matters to be included in the Auditor's
Bepart i accordance with the requirements of section 19718 of
the Act. ms amendsd:

In viir opinion and o the best of our information and according to
the explonations given fo uoathe réemunemmtion paid by the
Companyto its directors during the year is in accordance with the
previasana of asction 197 of U Act,

hii With respect to the other matiers to be inchided in the Auditor's
Bepart in- nccordance with Rule 11 of the Companies |[Audit and
Auditers] Rules, B4, in pur aplnkon and 10 the best of our
information and according o the explanartions glven o us:

i The Compony has made provision as required under the
applicatie law ar peoounting stendards, for material foresesable
esn, IF any, o respect of long-term contracts including
dertvative contrmcks

ii.! There were no amounts which were required 1o be transterred oo
the Investor Educatinn and Protection Pund by the Company.

K. GUPTA)

Prop.

M, No, 008311

For and on behalf of
KRISHAN K. GUPTA & CO.
Chartered ACcoartanis

FRE: DDOHN

UDIN: 2100831 LAAAADH2804

Flace: Wew Dhelhi
[Poted: 11-10-2021



KRISHAN K. GUPTA & CO.
Charberrs Aoramiamiants
0 e ol e st ial Lo avesaram el

Annexure A referred to o Parmgraph ()0} weder the heading of
"Report on Dther Legal and Regulatory Requirements” of our report
of even date

Report on the Internal Finsscial Controls under Clause (i} of Sub-
asctics 3 af Bectlan 143 of the Companiss Ast, 20013 (“the Act")

Wwe lave audited the temal Enanckal controls over Anancial repoiting of
DELITE INFRASTRUCTURE FVT. LTD.,["the Company™} se of Margl: 31,
2321 in conjunction with cur audit of the Financial Statements af the
Company for the vear ended an that date,

Management's Responaibility for Internal Financial Controls

The Company's management & responaible for establishing and
maintaining internal financial controls based on “the internal codnirol
weer finaneial repating criteria established by the Company consklering
the ezsentinl compenenis of intermnal control stated i e Gualdance Note
on Audit of Internal Finonoal Contiels Over Fimancial Reparting {the
“Guidance Note™) issued by the Inatitete of Charersd Accountamts of
India [FCAD™. Thear responaiislities include the design, implementatian
and maifitensnce of adequate internal finencisl coptrale that were
aperating effectively for ensucing the osderly and eficlent conduct af its
bassinesa, including edherence o company’s policles, the safeguarding af
its nsssts, the prevention and detection of frasds and errors; the
accuracy ol completeness of the accounting records, aod the thinoly
proparation of rebintle fAnancial mformation, as required Gnder the Act.

Auditors’ Besponaibility

Chir responsibility is 10 express an opinion on the Company's interial
finuncinl conirols over financial reporting bosed ono oour awdit, We
conducted our audit in accordance with the Quidance Hole and the
Standards on Auditing, issoed by 10A1 and deemed to be prescribed
under section 1430100 of the Act, to the extent applicable 1o on audit of
intemal fnancial contrals, both sppliceble to an auwdit of lnteroond
Financial Conirods and, both isswed by the [CAL These Btandusds and
the Chaldanse Hote requare that we comply with ethscal requirements and
plan and perform the sudit to oldain eeasonable Assurence about
whether adequate internal fnanclal controls aver financial reporting was
estahlished aml maintalned and if such controls operated effectively in
all material pespects.

EPRPRPIARG |
UH T PEELE T, T e D AL ey
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Cur audit involves performing procedures fo shinin sudit evidessoe about
the sdequacy of the lomemal Enancial contmls svstem over nancial
reporting and thelr operating eMectiveness. Ohor audit of internal knancial
contnels aver financal reporting included obtaining an understanding of
internal financial controls over financial reporting. assessing the Tiak
that a material weakness exists;, and testing and evaluating the -ﬂ.gq.{gn
and operating effectivensss of witernal control based on the assessed
risk. The procedurss selocted depend onm the suditors judgesient,
including the assesament of the risks of material misstatement af the
finenrial statements, whether due ta fraud or error,

We believe that the audit evidence we have obtained iz silficient and
appropriate 1o provide a besis for our audit cpinken en the Company’s
intermal finamcial controls system aver financial roperting.

Meaning of Internsl Financial Controls Over Financial Reporting

A Company's Internal Anancial control over financeal reporting is o
process  designed to provide ressonable aesurance regarding the
reliability of fnancial reporting and the preparation of feancal
statements for extermel purposes in acoordance with ganerally accepted
accounting principles. & Company's infernal financlal contrel cver
financial reporting inclodes those policles and procedures that;

alJperiam w0 the maintenance of records that, n reasonable detqil,
accurately and ficly reflect the transactions and dispositions of the
assets of the En'mpqn:ﬂ

bl provide reasonable pssurance that transactions are recorded @s
necessary tn permit preparation of finencial  statements: i
pecordanee with generally accepted accounting principles, and that
reeeipls and expenditures of the Company are being mode only
arccordance with autharizations. of management and directors of the
Company; and

clliprovide  reasonable  assurmnes  regarding  prevention  of  timely
detection of unautharized acquisition, use, or dispositon of the
Company's mRssets that could have a material effect on the financial
statements,

Inhernit Limitations of Internal Fimancial Controls Over Financial
Reporting

Becduge of 1the inherent Hmitatons of internal fnancial contrals over
financial reporting, inchading the poesibility of collusion or improper
management sverdde of contreds, material misstatements due to SToT OF
fraoed may dccur-and not be detected. Also, projections of any svaluation
of the inlemal Enancial conteols aver financial reporting fo future periods
mre subject to the risk that the intecnal Gonancial control over financial
reporting may become inadequate becouse of changes n eonditlons, o
that the degree of compliance with the policies or procedures may
deterirate.

g4 RS- |
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Opinion

In our opinion, the Company has, in all matetial respects, an adegqunte
internal financial controls system over financial reporting and such
nternal financial conteols over finencinl  reporting were operating
effectively as at March 31, 2021, based on “the internal control over
financial reporting criteria established by the Company considering the
easential components of internal control stated in the Guidance Note
issued by the ICAL",

[R.E. GUPTA]

Prop,

M. Wo. DO8311

For and on behalf of
ERISHAN H. GUPTA & CO.
Chartered Accountants

FRN: O0O00aMN

UDIN: 2100831 1 AAAR0H 2504

Place: New Delhi
Daated: 11-10-2021
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Diefite Infrastructure Privaie Limited
Motes to the financial statements for the vesr ended 31 March 2021

Swmimary of wlgnificant acoousting policies and netes forming part of the Bnanclal statensents,

I. Significant acconnting policies
1.1, Hssix of prepuration of fnascial otafe mentbs:

TI'I:: ﬁnl:rrr-ll] smbements have been prepared = scordance with Indisn Accounting Standurds {Ind

AR} notified ander gection 133 af the Compamies Act, 2013, {the 'Act) rend with rule 3 of dw

;hwh;m {lndian Accourting Smndards), Rubes. 2005 mnd relevant amendiment rales  issmed
Efed

The Comgany’s financial sanements ap i and for the venr ended 31 March 2020 were peepared in
wceondince with the Cornpanies [ Accountiing Standards) Rules, 2006 motified under il seciion 133 of
the Act and aiher relevam provisions of the Act

As thess are the Comgany's frs fnanculd sinmements prepared i accontance wth Ind A% Ind A%
101, First-ime adopticn of Indiss Accounting Standards has been applicd, An explanation of bew the
transftiod o Ind AS has affected te previowsly reported finunciel position, financisl performmince asd
cush flows of the Company &s provided i note 3,

The financisl stalements sre asthorised for issue by the Board of Direciors on 11 Ootober, 202

*  Fumitlonal and presentation carrency

These: finenciad statements ane presented in Indan Rupees, which s the Comgaev's functional
ourency. All amounts bave been poundad-off o the nearest in Lakhs, ms por the reuiréments of
Sehedule 111 of the A, undess otherwise sianeid,

1L Basis of nsrasuremsnd

The fisancinl staterments have been prepared on a hissorical cost basis, expepl fior the following:

= cenzm financisl aaseis and liabilities {mcluling deivative jestramenis) that are measured ai fair
value; and

= ot dufined benefif (asset] / bisbiliny that are seasared b Giir value of plan assets ess present vadie
of defined hinelit abligitions

1.5 Use of judgements esiimates and assumpiions.

The preparation of e financial saenwens in conforminy with [ad AS requires the management io
make judgroests, eslimates sod ssumptions that offect the reparted amounts of revenue, capenses,
curenl assels, Bom-curmest assets, currenl linbilties, nom-curmeni Lishilsties, and dischksure of the
somtingent babalites at the end of each reporumg period. Sach ssttmares are on 3 nessonable and
prodent hasis comsiderng all pvadlsble information. Boweser, dee o wncerisinlies aboutl theas
fuilgrsenis, estimates and assumplicns, actual results could differ from estimstes. Informaton she
each of these estimates and jodgemests is included in relevan) noies.

Judgemenis

Information shout judgements made in applying accounting policies that have the most sgnificas
effects on the emounts recognisad in ihe financiad statemenis & incheded m the fallowing notes:
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Teelite Infrastracture Private Limited
Moskes o the finsncial srasemenis for the year ended 31 March 20210,

& Maoie 3 - classification of hrancisl ssees: assessment of business. meodd | wethin which the pscets
are held and assesament of whether the cosamaciual jenms of the fmancial ssset me pricly
paymenss of peincipal and mderest on the prmeipal smoont sotsandieg

Assumpltiens and estimation uneertsinties

In forrnation dbout ssamptions and estznabon unceriatnlics thal bave & significant risk of resulting =
a maierinl sdjustemenl @ mebaded in the fallowing notes:

s Hobe 28 — Rucognigion of contingencies, key mssumpbions ahou the likelibood and megaaude of
i knw of resoumoes.
w  Mooe 26 - Recognition of bx expese including defemed das

14 Currest and mon-current glassification of sssets and lakdligies

The company presents assets and labilites i the balasce sheel bused on curveni and non-current
it frzation.

A msset 13 classbed 82 current when i@ is

o Fapected tobe realised or intended (o be sold or conssened @ pormal eperting cycle

s Held primarily for the purpose of trading

»  Eapeciad i e realised within twebve months afies the reponting penod, or

s Cish or cash equivalént unless pesmicted from beng exchanged or nsall o setile o hahilsy for @
leasr mwelve minths afier the reporting pendd

&l other assels ane Clagzilaad ak non-zurment.

A lahiliey is classifled a5 current when il &

»  [Expected io be sefled in normal eperatng cycle

. H;Hmﬁilyﬁ:rh:]‘mud’hdinﬁ

# [heio be setdled within twelve monis &er the reporimg period, or

e Thene i no weonditosal right io defer the ssttlement of the Habdliny G et least twehve months
afies the reporting period

The comgrny climifies all other lmbilities a5 mon-oumrent.

[heferred fmx assets and |ibilities aro classifiod as son-comes assets and linhilsties.

The opersting cyeke b5 the time between the scguisition of assets for provessing and their realisation in
¢nsh ond rash equivalents, Based om the natere of peoductierviess and the time heraeen scquisition
ol asscis foe processing and thedr realwsackom in cash and cash equivalins, 8 company his dentified
twedve momths as ity operasing cyede for the prspose of comrent /non - current classification of assets
ardl fakality,

15, Property, plant and equipnent:
= Recegnition and meisuseminl

Property, plont and equipment are carmied al coel les8 accimalated Seprecistion and mpamment loss,
IT amy, The eoat of an item of property, plart and equipenent comprises its pirchass price, including
immport duties and otier noor-refundable laxes or levies and any direcily sitributable cost of bringing
ihe &xset in it working condition fior its infended use. Any frade Siscounts and rehates ane deducted I
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Delite Dinlrasrrouciore Privade Limited
Modes to the financial statements for the vear ended 31 March 3021,

arriving & the purchase price. Bormowimy costs diroctly atiributsbde 1o the constnuction of & ganlifying
aggel are capitalised as part of @e cosl. The compemy wdentifics end dererovines cost of cach
sompoiust’ part of the assel separately, if the component’ part has o cost which s slgnifican © ihe
il post of the asset and has wseful life that s miedally differes from thay of the rermining sasc
These components. s depreciaied sepesseely over their usefil Bvgs, the jemidsing components v
depreciated over the fe of te principal asset.

+ Subsequment casts

The o of meplacing a pent af an item of praperty, plant and equipmen (s recognised in e comymsg
urminund af the them i 8 &5 probable that the fituee soonomic beaetias enibodied withie the pan will
flow 1o the Commpany and its cost can be measursd relishdy, The carrving amsount of the repfced paat
i denecognesed. The oosts of tae dag-to-day servicing of properly, pland and equipment are recognised
im g sistemenl of peofil asd loss as incurred.

= [Mspasal

An dem of propery, plant and cquipment 1 derecognssed upon disposal or when no Femare. benefits
are expecied from its use or disposal. Grins ond losses on disposed of & iem of propety, fplint and
eguipment are defereeed by comparing hwmmlhﬂhnnﬁum al
progerty, plaat snd squipment. and & recogrisnd o within céher incomw/ expenses in the stalement
o profit md foss.

* [epreciatien
Depreviaaon fior assets purchased / sold during o vear is propoctionstely chaged Depreciatos i
recognized in the salement of profi iad low on basis of the esnimaed psefil Hees as per Sebadule 1

of the Companies Act, 2013, of each signiflcant par of an em of properdy. planl and equipmen.
Inidivicheal st croting liss Than Ra 5,000 aee dopreciated in full m e pear of sCuisition.

The residusl values, woefnl hives and methods of deprecianon of propemy, plam and equgaent ane
reviewed at regular imtervals nnd adjusied prospestively, iF appropmaie

I Investment progenty

Progerty that is held fiw fomg-term tental veelds or For capitl sppeeciation or bath, and that &= not
eetapeed by the compamy, is claasificd @ Everimen property, Imostinest property i mensured
mitinlly = its pest, ischeding relafed tmnsaction costs ssd where applicebde boorowieg ooes
Subseguent expendiure s copitalized to the masel’s carmying amount ooly when i i prohable tha
flinuire economibe bersfiy agsocsaied with the expendivere will M 8o the cotipas and the coa of te
e can b measured rolisbly, AT clber repasirs and massbenamce Costs Are expensed wien incurmed.
When part of an isostmesd propey 1 replaced, the camying amount of the replaced part &
derecogmized.

Imsnirstmond properties are depreciied wsing the struigi-line misthod over their sstimaied nseful lives.

I.7. Intnnglide nssets;
+ Recognition amd neeasurcmen!

Tremgiblo masets are rocopnised when dhe msct 1@ idenfifiable, is within the coarol of the Company, i@
m probable thai the futore cconomic bencfits thai we siimbumble © the wmer will fiow W ihe
Comparry and oost of the aswet can be refiahly measupsi
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Delite Infrastructere Private Limited
Moles o the finance stavgmnents for the year ended 3| Mench 2021,

inimegihde assews noquired sepamicly s messurad on inifal recogniton af cost. Intangible asseis
aequired by ihe Company that have fime vseful bvey ane wesseed o cost hss aocumalnied
amortisstion st any sccmmulated impammen losses, Intangible ssete with indefinite useful lives e
oo aimoplised, bet are waed for inpeinment ammalky, either mdivbally o at the cash-genemting
wmd level,

Expenditure on research sctivitses. o recopnised in the statement of profit e Sess as incerred.

Dy elopment exprnditon is capilakisal only it the expenditure can be measervd relimbly, the prodes
of process is techmicadly and commestully Teanibbe, ftore soonomic hemefits sre probable and the
Cimprsyy imends. o comples development and tn use or sell the aases

= Shiidquienl meRsirament

Satesquent expenditune is capatalizad aaly whes it increases the future oonamic bielis embdied
im ghee speific asset 10 which it relales

* Ammrlisative

Amortisstion s calealsted over the cost of the asset, or other amoum subsioed for oo
Amorfisation is recopnised in stmement of profit and loss on o strpight-oe basis over e ot
umeful lives of inkangible assets Gom the daly that shey ere available for pse.

+ INspsiciind
Liaing or losses ansing froe derecognition of s infangible sset we mesurad e the diffierence

berween the net dispesal procecds amd the crmying st of the wsst and are recognized B the
stpviermen ol proffit s hoss whien the seset B derecogaized.

LH. Barrewisg costs;

Heovrowing voss consist of inierest and other costs thal aa entily Incuss In connecnon with. the
burrowing of feds. Homrowing cost abss inchides exchange dilferences in the cetent regarded a5 mmy
I:Ij_i'l.lﬂ'l.l:l'l:ﬂ:l'l‘lu the Borrgwing (imts,

Horroweg costs diectly amrbatabie i e soquisiton, seisrucos of pEaduction of a qualifying
st that necessarlly tabes a8 subsinminl period to get ready For i mbended e of isle are capitalined
dharing the period of dme Sl is regoned 1o complele and prepare the asson {or i irkended e or sk,
Al ceher boamowimg costs srg expeneed in e periad s which they are incurred.

1%, Inventbories;
Invemiories. compeisig of traded fiemes ane valosl & cost ue net peilisable value whickeve is lowes,

Ml realizable waloe is the cslimared selfmg price in the orbnary course of business, Jess estimatal
coabs of pompletion and sstimabed] susts pecessey 1o mike e dale.

LI Revewur rigognition:

Bales are recogrased when subsisnsial control of the provucts hiss been oesfemed to the cusiomer,
hemng when the prosdects are delivered o the customer or i ssthenised representatve and there is so
unfullillad obligatos far could aifao the cusborner's acceptance of e producie. Reveoue fom Bese
mles is recopmisel kmand on the price specified in the andes order, nel of the estemted discouss,
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Dehive Infrasirsctire Frivade Limited
Modes o the ficancial statermgnits for the vear ended 31 March 2031,

reheges, resnte aiid poods e service k. A receivable b recognised win the goade are delivered as
thig s the poinl i Eme that the considertson i ueonditoeal bessuse only the passape of time is
fedjuired befisne e paymoent = due. Ssles reveniis of produces are disclosed ar set of s

Revenue from rendering of services (& recognissl over the perind of dime.

Revemne from reding in futurss § pecognised 31 point i e on et hask afier didkacting the
purchase prices

Bevenus foom mading in aplions is recognised al point in e on geos Basiz sad the relovant costs
wre recogined g expendrtune in costof materis consumsd.

Hevognition of dividend Income, Interest incesne;

Il-brmnn:mn;:‘c: nu-rﬂr is MT using the effective intensi mie methinl. The ‘effective
nienesl i’ rate that mactly diseoints estimsed fitere cish receipis or paymesis theou i the
expected life of the Francia! instresenl o

« e gross eairying msmmi of the financial ssse; or
- Ihe amwertel costof the financial labilio

Diveadends ane recopnised in the sissement of profit and loss onby when the night tn recelve paviment {1
catwblished, aad # ig probabde S0l the coonomic benefits associmed with te dividend will Bow i the
Crmrmpany amed that the amount of e dividend can be peessured relisbly

Ircome o expense comprises cument and deferned @, 1 is reoxgnised in e statement of profi sed
s exeep (o che extent that it pebiied 10 5 Bisines: combimation o items recognised dirgvily i equity
0r in cdher compridengive moome (1)

* Carrend fax

Current oy essess and Habdlines me measural ol fhe amount expoched o be recovered from or el In
the mxalbion sethoerdies. The o nes and B lmws used o compue the amscent arc Bese hal dne
enschod or sbsiantively enncied, at the reporting date in the country where e Company operates and
gencrmies uxshle imeome. Currend i msscis and liabilities are offest ool i there s o kegally
enforcealile dght 1o sel i1 ol 1Be eocimised amaunts and i is sviendad moorealise the waset wd settle
fhe liahikity om a net bases ar simalizmeousty.

» Dieferred dax

Deforred s i provided weing the balance sheet methed on temporary differences betwoen e
base of mscts and liahilities and their carylng smoents B finsocial meporing purposses m the
rpting dale

Delamal mx labilities are recopnised Toe ol teable temporry differenves. excepl:
- When the deferred tax lability arises (rom the mitial rcognitson of geodhadll or an wsset ot linhiley

m a transachon that is ook o besings combmatyon amd. ot the time of the trenssotom, offsch feiteer
the woooamding profit nor tmable prodin o less:

- Taxsble tempomry differenoes arising o the initial recogrdtion of goodwill
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Totes o (b Minarcial stabements for the vear ended 5| Warch 202

Defierred tan meets ane pocigiized for all deductible emporary differences, the carmy vl ol
wmiased ban credity and any unused mx losss, Dol fan sssets are recognised to the extenl it il is
probable tha sizsble prefit will be svailable agamst which the deductible temporary differences, and
ihe canry forsard of sl s eraldbe: and wiesed tak losses (inchiding unihsorbal deprecation) can
e wtilized, exeope:

- When the deformed tax assel felating 1o the deduciible iemporary difference aises: from the indinl
recognitce of an psset or lishiliy in o irassaction tar s mi o business combination and, o the fies:
o the ransacekm, alferts nefther the secounting peafit tor txable profii or loss,

The carryng amount of deferred my sssews is eviesed @t cach roporting dute and rofced e
et ha it is no bomger probabie thal safficent sesehle prodi will be available fo allow gl or pat ol
the deferred tox savet 1o be utilised. Uneecognised defered tax asisis ang re-nssssed ai esch reporiing
daie nnd are recognised 1o (ke exived thal it e become probable that fiture txable prafie will aHow
the defarnad s asset 1 be recovered

Dieferred 183 assets aned ahilities are measurcd b the tas sl tha are espected 10 apply m the yer
when the msset 1 nesbised of the labiliy i setfled, hesed on tax rates fand tax laos) thin have been
rancied of substantively eracied al the reporiing dote

Deferred tax: amsets and deferred 1y Bubilites are offsel if s legalfy enforteable ngal exists in sql ol
curreed Tax Secaets sgainsr currens tnx liohilitics and the deferred txes rdats o the sume lnxahle entiy
ard the mimae inuatson authonity:

Defemed taa relating ip it seeognised outside prali or loss is rocopnised outsde profit or loss,
Delemred 1o liems ane recognised in cormelagion o the umleriving tremaction either in DU or direcily
R Sy

LI Earnbegs per share (EFS):

Amale PR |5 caboulsied by devding the profii fee the yeer smiboiabde o squity holders of the
Company by the weighied srige numher of agquity shares outstanding Gurtng the Nisanciad vear,
sdjusied for bonus ¢lements i equity shares waned during e year and exchadng memury shares.
Diluted EFS adpiist the figeses usad i the dejemminaton of basic EPE o consder

- The sfier-incame tax effect of inberest aod oiber Gmancing coes asscinted with Elulive poisntisl
vmily shangs, and

- The weighred average mamber of nddiccral equity sheres than would have boon owtstmding
nssuming the comversion of all dilutive poleniial equity shares.

LIS Provision pnd contingend linbilities § apsei

A provision i nvogrised when e Coenpaity bos o present. obligatios (kgal or constructive) as o
resuli of o past event, i is probable thel an cotllew of e caibadying scosomic Benifits will be
regpned o serie e ohligation and & relioble estamabe can be made of the amoumi of the obtigstion,

I the elfect of the tene vabee of momey is material, provisions are dissoumiod uang @ currenl fre-ax
e that nellecis. whins approgeiate, W risks specific wo the Babiliy. When discounting is used, the
increase in the provision doe oo the passage of fime is reccgrosed ne o finmmoe ookl in The steleosni of
profil s loss,

Cammitrigent habilaty is disclosel in case of
il



Delite Infrastructure Private Limited
Mivles oo the financial seatements foc the venr ended 31 Marnch 200210,

= presenyl obligation arising from past vents, when & is ool probable that s outlow of resourcses
will br roguired to seile the obligaton,

- peesinl abligation ersing frem past evens, when ne reliable estimaie is passible

- & possihle sbligatan arising from past events where the probability of cuiflow of rescances @& sot
renssie,

Cemilmpent assel is not recognised in the Anancial slatements. A contingent asset B diseloded, whene
o inflew off econimic benefiis is probahle.

Proviseons, coatingem [abilitics and comtmpeni asseis are revieveed atvach balanoe shesl daie,
L14.  Coash and ensh cqalvalents:

Cash and cash equivalents in the balance sheet comprise cash st banks and on hand and short-term
teposits with i eriginal materity of not more dean theee months, which sre subject t an nsignificant
risk af chanpes m value.

1,15  Cash Aow statement:

Cash Flomey are repomed wing the indimect methind, whenshy nel Profi befiore - is adusied for fhe
effeces of transactions of & nen-cash nature, such a5 defermads or accrasls of past or future operanng
cashs receipes of payments and items of income or expenses associnted with investing ar financig
cash flows. For the purpose of preseniation i the smiement of ceih flows, bank overdmfte ars
comsidered to he part of cash ond cosh equivalenis.

Lih,  Leases

Al inception of & contract, the company sty whether a contrct is, or contalns, a lerse. A contract
&, of comans, a lesss i the conmact conveys the right i contmal the use of an idenadfled s for a
petiod of time in exchange for consideration, To assess whether 2 contract comveys the right 10 contral
i usse 0f A icentified asset, the company assesses whether:

#  the comiract imvolves the uie of an wlentified nsset — this may be specified expliculy or implicidy
ind shoukd be physically destineg o represent substantially all of twe capacity of & physically
distinet assel. I the supplier Fas a substantive substingion right, then the msset i no identificd.

# ihe Company has the rght 1o obinin substantally all of die ecosomic bonefits from use of the
asset thncamghoat e pertosd off wse; amd

*  the Company hes the righi e direct the wse of the assel. The Comgamy has chis righi when it has
the decisan-makimg rghts that wie mest relevand io changing how and for what purpese the asset
i e, In mre cases where the decision sbout how sl Tor what popose the asset i weed s
predetcrmned, the Company kas the right 1o direcs the wse of the asset i sither:

thi Ciagrirry hiss the reght o opernie the asset; oo
the Comgpany desipnied the axset in o way that predessreines how and far what purpose it will
e msed,

AL ImCeprion 0F o reasscsstenl of a contrac tat contains o lease compesent, the Company allocales

the considesation in i comtract 1o each lease component om the bagis of thelr relnbve stand-alone
prices

111



Delite Infrastracture Private Limidted
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Conspamy as 2 beaser

Legses in which the cospany dogs not transfer substantially all the risks amd rewands of vamership of
an assel are chssified a5 operating heases. Rental income fromn operating fease is mevognised v &
wirakpht-ling basis vver the term of the relevim bease usless the payments o the lessor are struchined
tu Emcrrase i line with expecied general mflation to compensate for the bssor's expected inflstionary
cosl increases o another sysemanc basis is available. Enital direct costs ingurred in negotinting and
mTanging an cpereting kease ane added io the carrying amoiiit of the lessed asset and recagnised over
the lease term on the same hasis a5 rental income, Continges nents ar¢ fecognised as revenue in B
pernnd in swhich ey are camed.

Lessés are clussified s Mnsce leases when substamially all of the risks and rewards of ownership
transfer from the company to the besee, Anwants doe from lissees under finance leases ant recnnded
& necesvahles af the compiny's net investment it the leases. Finance bewse income is allocated to
sccouniing periods o reflect a constant pericdic e of retem o the net investment callanillisg n
respoit of the lease.

1,17.  Falr valee meaysr il

Tair vabue i the price shat would be receved to sell an asset oo paid bo translir a lshility in an ondsly
iransaction betwies market participants a1 the measurement date. The Gilr vahes measunamenl i based
i {hie pressmplicn thet the irassaction 1o sell the asset or tresfer the liability mkes place cither;

« I thi prscapual market for the asset or Haehilisy, or
- In the absence of a principal market, m the most advantagenus markes for the asset or lability.

The principal or the most advantageous market orst by pccessible by the Compuny, The fwir value af
ai assel or o habilisy I measised usng the pssinsptions thet market partispants would use when
pricing the sset of lability, sssuming that parket parbcipanis &8 i their economic bosl inkerest, A
fair value measmrement of & non-lsancial asse comidins & market participem’s sbality 10 generate
pconomic bensfits by sing the osset in s highest and bast use or by stlfing it io another.

The Company wses, valuation technigues thet are appropriste in the circumstances. and for which
salficien dat mre svaiboble do messare Fair value, maximisng the use of relevant ohservabls [nputs
anl rmimimising e usg of inohservable guls.

+ Lavel 1 = Crioted {aradissied) market prices in sctive markets for identical e of lishilities,

« Level 2 - Vahmizon sechnigues for which the lowest kevel input that is significant 1o e fair valoe
meesuremenl = dirgetiy or mdirectiy ahservable,

v Level 3 - Valustion techiques for which the lowest kevel inpet fhat & gignificsst so the S value
FOEaEUREmEE is unobservahle

For assels s lisbilites Buk are recognised in the financial sistomenids on @ reeaming basis, e
Company determines whether iresfers have oocurred begween levels i the bierarchy by ne-sesesaing
cotegorsation (hased on the Sowest bevul inpon that ke significant e the i vl megmement as a
wivle) ni the end nf each nipurling perimd.

For U prspese of fair value disclosses, the Company has determined clisses of assets and Eabilites
hased oo the nature, characiersties and risks of the wsset or lishiliny and the bevel of the fir valug
hizrarchky as explained shove
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L1K.  Finascis! Imstraments

LA 1. Finameisd asyits
Initin] recognitien and miasuremeni

A Finssscial instrumaent s amy contract el gives fise to o fimancisl asset of one enily and & Fnancial
Lishliky or equity instrument of anothser entity. Fenancial instrumients abso inelude derivetive sontract
sach a5 foreign currency fomeipn excherge forwanl coniescts, interest rare swaps dhid cirtency
vpttons: and embedded derivatives in the howt contract. All financisd Rssets are recognised initinly &
fuir value plus, in e case of financiad assets oov reconded a1 fiir value throogh pralis o foss,
i costs that ere stiributnhle fo the sequisition of te fmascinl st

Subsequent measnrement

Fior purpaeses of subseguent measurmment. fnancial sssets sre classsfied in ome of the three categories:
a} Al montised cost

b At fair valne thruogh (e Comprehemsive Ineome YV TOCT)

<1 Aafair valug through profe or loss (" FYTPLY)

{a] Finzncinl nsets classified a5 measmred ol amortied ca
A finstcil asset shall be messured @ assmtised cost ifboih of the following condilses are met:

- Wht financil aseel is beld within o business model whoese ohjsctive i3 (0 hold financial assets i
crder i codlest coniraciual cash fioms and

- the coniracteal terms of the fisancial ssset give rise on specificd daes 60 cash Nows that are solely
payments of principal and interest on the prineipsl Emount cutstasding,

Adter iniclal meapiroment, such fnencinl assets ans subscquentty measured a1 amortised cost wsing the

giffective interest mte (“EIR"} methad, less mpairmens charpe. Amortised cost is caleltisd by

considering any discount of premind oo sequisition sad Fees or costs that are an imsegral pant of the

EIR. The BER amiorisation s mcluded in finonee experse’ (mcome) in e satement of profil and

foas, The Jasses arising from inspairmant are recognised in che stalement of profit and boss. This

Em@uy generslly mpglics 1o trade receivables, foousity and other deposiss receivable by the
EATIpAETY.

(l¥} Finamcisl asseis classified as messured at FYTOCT

Aaset that are hekd fur collscoon of comracnial cadh Aows and For selling ihe fnencial sssets, where
the asseis’ cash Moy mpresent solely payments of peincipal and inlerest, are meemred o FYOCT
Moviments m the carrying amount ars tsken through OCL exeept for the tecopnation of impairment
Bain of lpssps, inlerest revemee and foreign exchunge gains and bosses which are recopnised in prodil
and loss. When the Eranciil sseet is derecognised, the cummlative pain or kus proviously recognised
in €11 is mevlassifind from equity to resaimed earnings, sierest incocne from these finnetal ssses s
mchrded & cther moome usieg the effedive intorest e mechod,

i) Financisl assets classified a3 measwred o FYTPL

Assets that do ot mest the critenia for amorised cos or FYOOT are mesured 91 fair value through
profil or kess, A gain or I0ss on & debt invesement it & subsequantly measured o fabr vados through
prafit or bess and & ot part of o hedging relationsbap is secogmised in profil of Joss and presersed met
i the etatemeni of profit and ks within cdher pabnsflosses) in the period i which & arises, Inleress
income from thess financtall aséels & inchuded in other income
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The-rigopnitien of fmencial ass=t

mmwnwamwmmmMﬁghummmhmm#
Financisl asset expirn, ar il imeafers the rphts o mceive the contraciunl cash flows in & Tk n
which substantially all of the risks snd rewards of cwnership of e fisancil usset we transferred or in
whick the Comgany either tramsfers nor relnins substantinlly all of e risks snd rewsnls of
ownership and does st eetaan conteol of the finsndial sases

IF the Company. esters info trmsactioes wherehy it fransfory assets pecogresed on its balamce shevt but
rutmirs gither &) or substastially all of fhe daks aed rewards of the fransferred asse, the tansformed
asseis mre mal deredognkseil,

Inpairment of imancial assris

In seoordance with Ind A% 109, de Compasy appiies opecied credil Joss (BECL) model for
measurement and recognition of mpaimment ks on 6 folewing fncel e and crald risk

uqﬂlﬂ!

- Vinancinl assets thal are del instuments, and ane soessmmed st amomtisesd cosd e, Ioans, depwsis
arnd baik halinces.

- Tmde receivekdes

The Company foflows *simglified appeoech’ fior recognilion of mpairment ks allowance an Trade
recdivalilis,

The sppdication af simplfied approach does oot require the Company @ Tack changes s croli rigks
Rather, it recogaises impairment loss sllowancs hased oo lifetime ECLS i sach repomting daie, right
fromn s imitinl necogrntion.

Por recognition of tupanment loss on other feancial swets and risk exposune, the Compamy
detenmines that whother thire his Seen a significant increse in the credit s smee initil mecognition
[f credit pisk his nof increased significandy, 12-moth ECL 5 wsed to peovide loc impairment loss.

LiA.2  Flnsseial lahdlliies
Inilisl recogmition and measmremsni

Financial linhilithes: are classifisd. ol initis] recognition, &3 (eancul lisslites o1 B value though
profi or loss, loans and bomowings, payalkes, as sppropriste. All Tigancial Babilies are recogmiscd
mitinlly wt Eair vulue and, in the case of kuns and barrowings and payables, net of direcily sitribuishle
anil incremental mmaaclion cosl.

Amertied cost is caloubated by (aking Info account iy’ discomm or prensom o0 acaiiton wd fee
or coats (Bl are an imegml part of the ETR. The EIR mmorisscion & inclided s Gnasce tos  the
wintemnent of profit and loss

Finamcial labdlizics a1 FYTPL

Frrancigd |abikties & FYTPL include finencial Eabifities held for bading and finsecial liskeities
desdgnaed s snch wpon imitial recognition. Financlsl lishilices are classifred = held for rading i
they are incurred for the purpoess of repurchasmg m o the near wwrm. This caiegory olso inchodes
derivative fimancial instrumanis entared inio by te Compary that ape. ool desigemied as hedging
imstruenenis i kedge relationships o defined ' Ind A5 104,

Claims or losses on Tiskdlities huld Tor icadsg are recognised in the statement of profil and Inde
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Finanuial liahifities designated as such upon initial recogmitom ar the gaitial date of recognition if the
crilerin in Imd A5 109 are salisfed. For Eehilities designaied as FYTPL, fair vahie gaing’ ksses
altmbuiable o clanges in own credit rigks s recogaiied B OCL Thess gains’ bosses are not
sabagquisily tranafested 1o the stalement of profit and loss. However, the Campany miry transfer the
cumizletive gam or lnss within equity, All other chimges m fair salue of such lishility ere recognised
im the staicment of profil and loss.

()} Financial liabilities a1 amorized cost

Thie is the most relevant category to the Company. The Comproy penerally classifies interest bearing
borrowings as (mancial linbilaies comied ot amertised cost. Afber inktiol recognition, thes: isstrumsmts
are subseguently meaiured ot amedtaed cost wiing the effective imberest ruie (EIR) metbed. Geins and
hogmes mre recognised in the statemeni of profit and luss when the labdlivies ane deregnised as well
as throuph the EIR aromistion prooess.

Amortissd oot s calculated by caking ine sccount any discommn oF premioe os BquEsiton and fees
o ensie that sre 20 (abesgral past of the EIR. The EIR amoctisation is incladed ms finance costs i e
simiement of profit and boss.

De-recogmition of fnuncial lakility

A limancial l@bility jor o pan of 8 fmascial lahibay) (s derecognised from the Balance sheet when,
and oody when, it iz extinguished ie. when the obligation specified in the contract i discharged o
cancelled or expired.

When an enistng fimancial ability is replaced by another from the same bder an sebatantally
different vermes, or the tenns of an existing [sability are substantafly modified, suck an exchangs or
iodification ix trested &s the derecognition of the original Nsbiliny and the recognition of & new
lkaksiliry, The difference i the respoctive cumying anscants is recogaised in the simtement of poofa and
lioes,

(Hisetting of financial mstroments

Financial aesets mnd financial Habhilnies are offser anil the nel snount iy reported in the balance shoet
if thare is 2 currendly enforceable legal righi o offset the recogrised smounts s there 15 an inienism
i senile on o net basta 10 pealise the asses snd setde the lishilities simultiseoesly,

Derfvative imancial mstrumenits

Dlesrvatives are inifislly measursd ar fiir vakoe Subsequent to milial pscgeniben, denvabves are

i'nl:-l:'l.uld at fair value, sod chamges therein are gemerelly recognized im the saicmenl o profit and
(-
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DELITE INFRASTRUCTURE PRIVATE LIMITED

Mo fo the financial sratements (continued)
(Curremey : Indinn Rupecs in Lakhsp

3 Investnsend property work-in-propress

Balance as af 31 March 2020

Balamee as a1 1 Aprid 2020
Addithons

- Deescripibon Building Tutal
Balance asaf | April 2019 1541 82 1,541 .12
Additins i 4
Capitalized duriing the year (1.541.82} {1,548 B2

Capitalesed during the voar
iﬂlhmuﬂﬁl Mareh 2021
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KRISHAN K. GUPTA & CO.
) Chartered Accounfands

55ih Ve of Prafessnnel Comeime

INDEPENDENT AUDITOR'S REPORT

T the Members of
MARTIN & HARRIS LABORATORIES LIMITED,
Curgaon, Haryana

rt on the Audit of is
Opinion

We have audited the accompanying Consolidated N2 AS FAnancial
statements of MARTIN & HARRIS LABORATORIES LIMITED, (“the
Company’], and its subsidisry Dalite Infrastrocture Pet. Lid., which
comprise the Consolidated Balance Sheet as gt 2181 March 2021, and
the consolidated statement of Profit and Less, conselidated statement of
changes in squity snd consolidated statement of cash flows for the year
then ended, ncluding a summarny of significant acosanting polickes and
other explanatory nfermation

In pur opimion and ta the best of our infermation and according to the
explanations given to ws, the aforesald consclidated Anancial statements
give the information required by the Act in the manner so required and
give & true and fuir view in confermity with the accounting pringiples
penerally accepted in India, of the state of affairs of the Company &3 &t
March 31, 2021 and profit, changes in consolidated equity and itz cash
flows for the yvear ended on that date.

Basis for Opinion

We conducted our audii in accordonce with the Btandards on Auditing
(5A5) specified under secton 1430190 of the Companies Ast, 2013, Our
responsibalities umder those Stamdards are farther described in the
Auditor’s Responsibilities for the Awdit of the Consolidated Financial
Statements section of pur report. We are independent of the Company in
accordance with the Code of Ethics isseed by the Insttute of Chartered
Aceountants of India together with the ethical reguirements that are
relevant to aur asdit of the consolidated financial statements under the
provisions of the Companies &ct, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responaibilities in prcordance with theae
requirements and the Code of Ethics. We believe that the audit svidence
we have obtained |5 sufficient and appropriate to provids & basis for our
aplnken.

Eey Audit Matters

Key audit matters pre those matters thet, in vur professwonel judgment,
were of mnst significance in our audit of the consolidated fGnancial
statements of the current perind. These matters were addressed in the
contexi of our audit of the fnancial satements as 8 whole, and in
forming our opindon thereon, and we do net provide a separate opindon
on these matters.

VT WM Paradwsrslon, fev Dol 100 355 duba
Tol «§1- 00 S0 XA JRLY nad, § M Mok KB - S0 WEED TR
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Beport Thereon

The Company's Board of Directors is responsible @y the peeparatlon of
the other information: The other information comprises the information
included In the Management Discussion ard Analvsis, Boards Report
inchiding Annexuares to Bonrd's Report, Business Responsibility Repaori,
Corporate  CGovernance and Shareholder's [nformatbon. ot does oot
incleite the financlal sintements and our fuditor's repart therensn.

COur opinion on the fnancial staternents docs not eover the other
information and we do nol express any focm of assuranoe conchaglon
thereon.

In connection with eur audit of the financial statements, our
respoassibility is o resd P ether inlormation and, tn deing ao, conabder
whether the ather moreation = |_'r|..u¢=:ri.ull:|.' inconsiztend  with  the
fimancinl statements or par knowledge obtuined during the course of our
diiielit o otherwise appears o be materially misstated.

If, based on the work we have performed, we conclude that thers 5
materal misstutement af this other nformation. we are requiesd. o
report that fact, We have nothing to report ino this Tegard.

Responsibilities of Management asd These Charged With
Crovernance for the Financial Statements

The Coanpary's Board of Directors is responaible for the matters stabed in
section L3H5| of the Compamics Act, 2003 {“the Act”] with respect I"I:I'.!hE
preparmtion of thess financinl statements that give & roe and fair view of
the financisl pesition, financial performance, changes in eguity and cash
ffown of the Company in sccordance with the acoounting principbes
genetnlly accepted in Cmbia, Including the accounting Standards specifed
under section §33 of the &ct,  This responsibilicy alao  mcludes
maintenance of ndequate sccouniing records in eceordance with the
provistons of the Aet for safepsanfing of the aseets of the Company and
far preventing and detecting frvuds and other irregubarities; seledtion and
a]:!p]:.ml:l.nn ol appropriahe Acopunting polictes, meking judpments and
estimates that are reasenalée and prsdent; and degign, implemenlaton
and maintenance of sdequate. internal Onancial concrals, that were
cperating effectively for ensuring the ssouracy and completensss of the
accouniing records, relevant o the preparation and preseniation of the
financial statement that give a true and fair view aod are free from
material mizstatement, whether due to fraud orermor.

It preparing the financial statemenis, mansgement = responaible "for
aspessing the Company's obility to continge 88 8 ghing concern,
disclosing, on applicabbs, matters relntedto going comcern and waing the
pring concern basis of pocsunting unless management gither intends fo
ligpuidate the Company or fo cesse operations, of has po realistic
altermative DUt 1o do so.

Those Board of Direclors ave alse responsible for overseelng The

Company's financial reporting process, -
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Aunditer's Responsibilities for the Audit of the Financial Statements

Char ohjectives are to obtain reasonabée pssurance about whether the
Enancinl simiements as o whale ore free from materin] misstatement,
whether due o frasd or error, and to issue an suditor's report that
inciudes our opinion. Feasonable gssumance #s a high level of sssurance,
but is not & guarantes that on awdit conducted in accordance with SAs
will abways detect n materinl mi=statement when it exiets. Misstatements
cam arise from frand or ermor and are considersd materiod if, mdividoally
or m the agerogate, they could reasonably be expected to influence the
eooriafie  decisione of users laken on the basis of thess Eoanoal
sLRtSIErs,

As part of an audit in accordance with Sis, we exercise professional
judement and mueintain professional scepticism throughomat the sudit We
nlsoc

 ldentify and asaess the risks of meterin]l misstatement of the Aoancin
atafeimtiita, whether due B Gawd or error, desggn mnd perform ausdit
prootdures respongive o those rsks, and obtrin sudit evidence that 1s
sufficient and appropriate to provide a basis for our opindon. The risk of
red deteching a material misstatement resulting from frawd = higher than
lor one resulting from error, ns froud moy Dvolve oollogion, forgery,
intentional omissions. misrepressntations, or the owerride of Intermal
controd.

* Obtain an understanding af internal contral relevant to the audit n
order to deslgn awdit peocedures  that wre appropraie o the
clreumstances. Under section 143(3)(] of the Companies fct, 2013, we
Are Alse responaibie for expressing our opindon on whether the company
haz adequate fmbemal fnancial controls system in place and the
operating effectiveness of such controls,

* Evaluate the appropriatencss of acoounthsg policies Ussd and the
reasonableness of socounting eatimates and related disclosures made by
management.

¢ Conclude on the appropristensss of manapement's use of the galng
oncerm basis of scoounting and, based on the podit evidencs obtained,
whetlher a matenial uncerfainty exists refated to events or conditions thal
Ay cast significant doubt on the Compaey’s ability o continue as a
going concern. i we conchade that a material uncerlainty exists, we are
required  to dmw attention moour auditors cepart b the neloted
disclmures in the fnancial sistements or, if such disclosures are
inadequate, to modify our opinlon, Dur conclhusions are based on the
audit evidence ehtained wp to the date of our auditor's report, However,
future events or conditions mey cause the Company to cerse to contine
B2 A going concerm

* Evaluare the peerall presentation, stmacture and content of the Aonocial
stntements, including the disclosures, and whether the Anamscial
statements represent the underlying tonsections and esvents in &
manner that pchieves fair presentation,
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Materiality i the magnityde of misstatements in the fnancial stotements
that, fvilividually or in aggregaie, mokes it prabable that the econcmic
decizions of & ressonably knowiedgeabls user of the Boanciel statempenta
may be influenced. We consider quantitative maseeiality and gualitative
factors [n i) planning the scope of our audit work and in evaluating the
results of our work: and (] to évalunte the effect of any identifisd
misstatements in the financial statements.

We communicate with those charged with goveenance regarding, amang
ather matters, the planned scope and timing of the audit and signsfieant
sudit Aindings, including any significant deficiencies in internal contil
that we ifdentify during our audit

We alao provide thase chamged with govermance with o statement that we
have complied with relevant  ethical  sequirements regarding
independence, and to communicats with them all relationships and other
matters that may. ressonably be thought to bear on our Independence,
and where applicable, related safeguards,

From the matters communicated with thase charged with EOVEITIANDE, Wi
catefmife those matters that wers of most significance n the awdit af the
financial statemerits of the current period and are (herefore the ey audit
matters. We describe these matters in our suditor's report unbess law or
regulation prechudes public disclosuse about the matter or when,
extremely rare circumstances, we determine that & matter should nal be
cammunicated m our report because the adverse consequences. of doing
=1 would reasonably be expected fo outweigh the public interest benefits
of such comminicatian,

Fepart on Other Legal and Regulstory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (the
Order®), issued by the Central Government of Inds in terma of sub
section (11} of section 143 of the Companies Act, 2013, Since the paid-up
capital of the company does not exceed ¥ 50 lacs and the turmover does

ot exceed T 2 crore, hanct we are not giving the report as reguired
unider the Act,

As required by Section 143{3] of the Act, we report that

a]"We have sought and abtadned all the informatson assd explanations
which to the best of curknowledge and bellef were necessary for
the purposes of sur audit.

HCn our opinion, proper books of account as required by law have
been kept by the Compasyso fmr os f appears from our
examination of those books

cjThe Balance Sheet, the Statemnent of Profit and Loge, Statement of
Changes in Equity and the Cash Flow Statement dealt withbvthis
Report are in agreessent with the books of aceount,

ditIn our epinien, the aforesaid Gnancial statements comply with the
AccourtingSlandards specified under Section 133 of the Act, read
with Bule ¥ of the CompaniesiAccounts) Rules, 2014, ;
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efo0On the basis of the written representations receiwed fram the
directors as an March 31, 2021 taken on record by the Board of
Directors, none of the directors is disqualified s on March 31
2021 from befng appeinted as a director in terms of Section 164 (3)
of the Act

1)/ With respect 1o the adequacy of the internal financial controls over
financial reporting af the Company and the operafing effectivensss
af guich controls, refer to our separate Report In “Annexure &%, Our
fepart expresses an unmoedified opinion on the adeguacy and
opernting effectiveness of the Company’s mternal financial controls

over fnancisl feporting.

gl With respect to the other matters to be included in the Auditers
Report in accordance with the requirements of scction 197 (16 aff
the Act, Bs armended:

In our epinion and to the best af our information and according to
the explanations given to usthe remuneration paid by the
Companyin its directors during the year is In mccordamnce with the
provisions of section 197 of the Act.

hil With respect to the other matters (6 be inchuded in the Auditor's
Repart in accordance with Rule 11 of the Companies (Audit and
Auditors] Rules, 2014, in our opinion and to the best of our
informaation and according tn the explanations given toods]

i, IThe Company has made provision as required under the
applicable law or acoounting standards, for material foreseeable
fosaes, f mny, in reapect of leng-term contracts incheding
derivative contracis.

i There were i amounts which were required to be transferred o
the lnvestor Education and Protection Fund by the Company.

(K.K. GUPTA|

Frop,

M, Mo. BDEZ11

Far and on behall of
KRISHAN H. GUPTA & CO.
Chartered Accountants

FEMN: (O000EM

TN 2100831 1AAAADEZEDS

Flace: Hew Delid
Drated: 11-10-2021



KRISHAN K. GUPTA & CO.
Chartered Acconmdants

551 Yeur' ol Prolesgonal Cormmrdmpni

We have audited the internal financlal controls over fnancial reporting of
consolidated MARTIN & HARRIS LABORATORIES LIMITED [Tthe
Comipany”] as of March 317, 2021 in conjunctien with our audit of the
Financial Statements of the Cempany for the year ended on thar date

The Company's manesgement s respensible for esfablishing and
muintaining internal financial controls based on “the intemal control
over financial reparting criteris estabbshed by the Company considering
the essential components of lbemal contral sinted in the Gukdenoe Note
cn Audit of Internal Financial Controls Ower Finencial Reporting [the
‘Cuddanee Note®| lssued by the Institicte of Chartered Accountants of
Indin [1CAN", These responaibilitbes inclade the design, implementation
and malntenance of adequate imternal financial controls thet  were
aperating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of
its mssets, the prevention and detection of fawds and ecrors, the
accuracy &nd completeness of the scoounting recorda, and the tmely
preparation of reliahle financial information, as required under the Act.

B. Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
fimancial controds over fpancial repoting based on ouwr  suwdil, We
condidctsd our aedil in accordance with the Guidance Note and the
standards on Auditing, msued by ICAD and deemed to be prescribed
under section 143{10) of the Act, o the extent applicable 0 an audit of
imternal financial controle, both  applicable s o sn audit of © Intenal
Finnticm| Cantrols and, both issued by the TCAL Thos: Standards and
the Guldance Mote require that we comply with ethical reguirements ancd
plan apd perform the sudit to obtain reasonable assurance sbout
whether adeguate ntemal Andancial controls over finpneial reperting was
extnhlished and muointpined and if such controls operated effectely in
all material reapects,

UL ADVER, ok s, Mo Detls L ONE mde
fied o % 0T T P, TVAY T, JUVE BITH e KRS - S0 BET R NET
i el npensries g Com O nguertad B L WEbne. e bestdrsh (U AR
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Nriwfean K. ihipda & Co.
o Chwrpgeed Acconmi=nis
sl G fhpdd] Bopcat BARTH & WARRIE LAY

o

Ouir audit involves performing procedures 1o obtain audit evidenee about
the adequacy of the internal financial controls systermn over Arancial
reporting and their operating cffectiveness, Cur audst of internal financial
controls over financial reporting included obtaining an understanding of
internal Enancial controds over financial reporting, assessing the fsk
that a material weakness exlsts, and testing and evaluating the design
and operating effectiveness of internal contral based on the asscssed
risk. The procedurss selected depend on the suditor’s judgement,
including the assessment of the risks of material misstatement of the
financial statements, whether due 1o fraud or emor,

We believe that the audit evidence we hoore obiained g sufficient and
appropriate to provide a basia for our audit opinkon on the Company's
internal financial eontrolz syvatem over finascial reporting,

A Company's internal financial control over financlal reporting is a
process designed to provide reasonable assurance regarding the
relinbility of Enancial reporting aned  the preparation of fnanciel
statements for external purpeses in accordance with generally accepted
accounting principles. A Company's internal fnancial control over
financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in ressonable detail,
meourately and Bidy reflect the mensactions and dispesitions of the
aszers of the Company;

b} provide reasonable assurance that fransactions are recorded as
necesgary o permilt preparation of consolidated financial statements
in accordance with generally accepted sccounting primciples, and
that receipts and expenditures of the Company are being made only
in mcoordance with authorizations of management and directors of
the Company; and

¢] provide reasonable assurance regarding prevention o  timely
detection of unauthorieed acquisition, use, or disposition of the
Company's assetz that could have a material effect on the financial
stafoments.

Because of the Inherent lUmitations of internal financial controds over
financinl reporting, inchuding the poesibility of collusion or improper
managernent everride of controls, material misstatemnents due b arror or
fraud may oocur and not be detected. Also, projections of any evaluation
af the tiernal financial controls cver Anancial reporting 1o future periods
are subject to the risk that the internal financial contral owver financial
reporiing may become inadequate because of changes in conditons, or
that the degree of compliance with the policies or procedures may
deterorte.,

140 -



HKrishan K. Ouwpis o Ca.

Opinlon

In our opinion, the Company has, In all material respects, an adeguate
internal financial controls system over financial reporting and such
intermal financial controls over financial reporting were  operating
effectively az at 31 March 2021, based on “the internal control over
financial reporting criteria established by the Company considering the
epaeniial components of internal control stated in the Guidance MNaote
ismued by the 1CAI.

(K.K. GUPTA

Prop.

M. No. 8311

For amnd on behalf of
KRISHAN K, OUPFTA & CO,
Chartered Accountants

FREMN: QOHIFEN

UDN: 2100831 1AAAACIZ2 199

Place: Mew Delhi
Dated: 15-11-2021
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Martin and Harris Laboraieries Limited
Mates o the consolidated financinl stuterments for the vesr ended 31 March 2021,

Summary of sigaificant aceounting policies and netes forming part of the consofidaned fimenclal
wlmlenmE s

1. Significant eccoumting policiv
1.1, Basis of preparation of Maseclal sialements:;

The financial siatements have been prepared in scoordonce with the swouating principles genorilly
aceepted in bndin, including the Indion Accounting Standsnds {nd AS) & per the Compasics {leafian
Aciaaniing Steecards) Bules, 7016 (s amsended) notified under sctiom 133 of the Companies Act,
2013, fthe ' fet’) 2ol oeher relevan| provisios of the Ao,

The Grosg's consobidsted freancisl seaements ap to and for the year ended 11 March 20N wee
prepared in accordisce with the Compamiss { Aceosnting Standards) Rules, 2006 notified under the
section 133 of the Act and other relevant provisions of thi At

A hese ae the Group’s v consolidated financial sabements prepased in scoardance with Tnd AS,
Ind AS 1], Firet-time sdapiion of Indian Acooumling Smandards his been applied. An explanaticn of
how the mwmsicon 10 bd AS has affecied the previously teporiad financil position, financal
performance and cesh eows of the: Groap is provided m nobs 44

The financisd stutements were authorissd For msue by the Board of Directors on | 5* November, 2021
# Fenctional and preseniation currescy

These Financial stwcments e preseased in Indian Rupees, which iz the Group's funclicsal currency,
AR oz, Bave been rounded-aff w the searest in Lekbas, s per the rogeireinents of Schedule 10 of
the Act, unless cisrwise simed

1-%. Hasis of measurement

The financiul stetoments have been prepared ca o histarikal cost basis, exeept for the following:

« perisin financial assels and Tabilities (welsding dervative instrumeoms) that are - mensuresd at fair
values and

» el defined benefit {asset} / Labadity that s measured 32 fair vale of plan issets lose present value
o defired benelit obligntions

1.4 Use of judgements estinates and asssmptions

The preparation of the financial steerents in conformity with ind AS requeres the mensgement (o
make judgments, estimaies and assumpltions that affect the reporied amousts of roveme, cxpoisis,
currenl agsis moR-eETenl seeets, curreni lighilities, mos-curmenl liabilgles, snd deschosure of the
eoeringest lishdliGes at the end of each reporiing period. Such sstmates are oo & remsonable s
prodent basis comsidenng all milable information, hewever, die wrcemainties ohoul these
judgmeents, estomates and assamphions, afual fedolis could differ from estimates. Infrmatian st
rach of these satiomics end judgemenes is mcleded in relevant ot

Jwdgemenis

Information sbowt judgements made in applyng accoenting poficess thar hive the mos slgnificom
effiets am the amsousts recognised in e finen:al saements 5 inclided i the follawing nites:
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Maortin amd Harrls Labaraforics Limited
Motex 10 the comsalsdated financial statements for the year emded 31 March 2021,

o  Hote 40 — clussification of finsmeal sesets: assesmen of business model within which the assets
are bkl snd sessmend of whether the comimotual terms of the financis] mosed oro solely
paymunts of principal and interest oa the principal smount cetzianding

Aosymmptinns and estimabion ancertalntics

Infoematics abowt pasumptions and cslimation unceraintees that have a significess nsk of meuling in
& materinl wdjustmeni is included in the following notes:

= Maote 2 - Dseful life of deprecishle assets — Propemy, Plant aml Equipment.

= Noie 34 - Recognition of costingencies, key sssumptions about the Fkefihood and megednide of
outfluss of resources.

& Mot 32 - Reoogadlion of bx oxpease including deferred tax.

4. Corresl and noo-current clussification of sssets umid Bab#itie

The Umwp presents mesets and fisbdlibes im che balnce shest Pased om cument and non-current
classificarion,

An asse s classified & current whan i ja:

»  Expecied to be realised or intended o be sold or consumed in ponmal operating ovele

#  Held primsrily for the parposs of irading

#  PEapecied w he reafised within reelve months afier e reportng pericd, oo

®  Cash or cash equivalesd unless restrcted frum heing exchanged of med 0 anle 4 labiliyy o al
lzal Pavlve mamnihe afler the noporting pemod

All otber svets e chissdfied an non-currel,

A libility is classified as curnent when it is;

®  Expected o be settfed m mommal operating cvele

® Bl primarily for e purposs of madieg

& Due o be senled within teelve monts after the sepaming peted, o

- Mhm-:md&imu]r"hmﬂ:h'ﬂ:nmmﬂﬂtmhﬂityE:u'.u!l-mﬂlwl:lvumw
after the reperting period

[he group classifies &1 omer liahilgis 3 pon-cumen,

Deferred tax asnsi= and lighifihes are dasnfied ax non-cares assees and hiskalines

Tho vperating cyele is the time between the scguisition of assets for processing and their realisatios in

cash and cash equivalems. Bessd on the panre of peoducesernices and the tme bepwesn acquisition

af asmets for processicg and their realsation in cash and cash egunvalents, the group has identefied

et monibe a8 g operaring eyele for the purpose of cureen (O non - cuvent clisaifcation of assen
] liskility.

L5, Primciphes of cansnlidation

The comsulidind foancisl seteawnts comprise the lmsncial stiements of the compary and =
subsidieries as @ 31 Morch 2021, Control is achieved when the Jroup is exposed, or has dghts, ta
varinhlc refame from s invedvement with the imvesies and has the sbiliy 1o affect those rebems
throngh its power over the invesiee. Specificaly, the Group contruls an invesstee if and only if the
irop has
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Martin and Harris Laboratories Limited
Mistes 1o 1he consolidsted finapcial stasements For the wear ended 31 March 2021

& Powrer over the investes {ie. exiling rights that give o the curnent ablity o direct the relevam
activilies of the invesiez),

v Exposure, or rights, invariahle nehoms frofm it involvement with the mvesses; and

e Theabllity boosse s power vver the mvesses (o affect iis reoms

Consobidated  finamcial stioments s prepared wsing uniform aceoamfing pelices for like
transactions mtd other events in similer circamatanses, 118 member of the Group uses soounting
policies other than thoss sdogned i the consolidated Fnascial statements For bike fmnsactions
evenis in similar cirmamsiances, spproprise adpstimenis 2 malo 0 sl group member's fisancial
starlemenrts i preparing the consofidated Fnancial stabements o ensure conformity with the Ciroup’s
sccammiing policies

The ficancial ssatemenis of all enities used for the perpese of somsalidation are drown op 6 e
pepoting date as tat of ihe BoMing compasy. The subsifaries consikred n the consolsdated
financisl sisloments are sumimarized below,

| Ar b | MName al the Campisty Countzy ol Proportion of
| Izcoeporazon ratigrship
. | Imerest
I. | Dwlie Infrostruciure Privan: Limmited Todha 100

In preparing the commolifated fisanciol stulements, the Croop hes used the followiog key
eirmanldataod prosedures:

omhbine Bke ivems of asscis, labilities, squiry, iscome, expynses and cash Boas of the holdmg
company with those of its subsidimes. For tyis parpose, income and expenses of (15 subsidiary are
Based on the amomis of assets and lisbilities recogsised in the comsalidined fmaacial smiements ot the
acgulsitinn dme

{fEset (eliminate) the canmying amount of the bolding company 's evesoment i each subsiliary mnd
ihe: Bailding compesy's portion of equity of sich subsidiary, Husimess combinstions policy’ explaing
scooanting for any relaed gondanll.

Elimsinate in full inagroup essews and ligbilitie:, oquity, o, expenses and cnsh lows relabmg s
{rcsictioes hetween extities of The eroep. Profits or kosses resalling from mirgroup Sansactons tal
e Fecogmised i ot sech 85 inventoey and property, plant and squbpment, are elimisated m full.
Huowever, isiragroup bosses may indicete & (mquinient thit requices recognifion m e sonclidmed
financal sancments, bnd A% 42 - Income Tases apphies W einporery differssces that anse from the
clinvination of profics mnd losses reseling fiom ipgrgroop trnsactions.

Profia aml loss and eoch compoment of céher comprehensive invome {"OCT) mre amtsbated oo the
wquity Bobders of the Bolding company of the group amd to the aos-commnolling interests, even if s
mesults in thy non-conersdling insersss having a deficii balonce.

A chasge in the ewnerhip inrerest of & subsidiery, withowt o loss of control, i accounied for & an
ity mransaction, I€ the Group loses control over a subsidiary, 8 decossolidates the subsidiary from
the dae it ceases contral.

& Mon-goatrcdling inierests in the resuls and ogaity of subsidiarics ang slivwn sepamichy in che
Comolidaied Staterment of Profit aimd Lass, Consolidated Statemnent of Changes i Equity and
Halanie Sheet respectively.

&  Invesiments in asseciales ane oo for usdeg the equiny method of sccounting, after satially
being pecugresad ab cost. Ueder the eguity mecthed of accounting, the invstments e adpasod
thereafier to recognise the Company's share ol the post-acquisition profiis or losses of the invesiee
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Muartin and Harrls Laboratorkes Limited
Mutes 1o the consolidated financial stasternents foe the year ended 31 March 2121,

i prrodif and loss, and the Company's share of othis compeshensive income of the inveszee in
other comgrehesive intoms:

Dheferred tax linhifities are pot recogmisen for femporacy diffinmces between the carryng smounl aml
fax bases of inbestments n subsidiiries where the Company & able o control the timing of de
reversal of the (emporey differences and o is probahle that e diffirences will nol reverss in e
oresevablds fuinre.

I Property, plamt amd equlpmen:
* Recogmition and measwremsi

Property, plant and equipment are camisd 81 cost less acctimmlased depreciation and impairmest liss,
i any, The cost of an ilem of property, plant and equiperent comprises {is purchase price, inclufisg
tmpeort disties and other noa-refundahle tees of kvies and any directly attnboteble cost of bringdng
the mwsea 0 its working condition for iis mmseded use. Any ende discoasts and rebales s doducbed in
wriving ok the purckase price. Borrowing coss direeily stributablo to the construction of a qualifying
Eset pre capiinlised a8 pant af the cosl. The groap identifies and determines cogt of &ich caomponient’
part of the ssmer separtely, if de copponent’ pan bas o cosl which is sigaificant 1o the wéal post af
the assel ond Bas uselal Life tsat is materinlly different from thai of the remtiisg aksél. These
components are depreciated separmely over helr usefd lives; the remninicg, compoents ane
depeecaled over the hife of the princapal assst

+ Hubsegweml cusly

The eost af replacing a part of an ilem of property, plant and squspmess (s recognised is the carmving
omount of the dtem if i ls prohaile that the Geone seonomic benefits embodied withén the pan will
Tovw b the (inosp and 95 cost can be measaned relimhly, The carmying amouns of e replacad part is
dercoognised. The costy of the day-t-dey servicing of property, plan and eqeipment are recognisad
i the stement ol poofit and loss as mourmed.

= Dlispiraal

An dlem of property, plast and equipment is dercoognised wpon disposal o when g0 fubore benelis
are expectad from 15 use or disposel Galns and losses an disposal of am e of property, plaas and
eiuipmen are delenmined by comparing the procesds from disposal with the carrving amoiung of
property. plast and squipment, e are recognised net within other imcome’ cxpenses inthe staiemeni
of pradil amd boss.

* Depreciation

mpnunmhm“hndanﬁmﬁngljmi:mﬂiﬂﬂﬂﬂycmw Dlisproc-iakion i
e pnised in the siaenent of prol@ e 10ss on written down valoe over cthe esomaded wseful lives ms
per Schedube 11 of the Comparnis Act, 2013; of esch significen part of an sem of property, plant and
agupment. Individeil asses costing less than B, 5000 are depreciaied in full i the year of

The residual values, useful lives sad methods of depreciation of peopeny, plant mwd cgeapment m
rewiewed al regular mriervals and adjushed prospectively. if appropriste.

144



Martin mil Harris Laborateries Limited
M to the consalidated Anancial statements for the year endid 31 blarch 2021,

L.T. Imvestmeni property

Property ths iz kel for long-lerm rental yelds or for capizal apprecistion or both, and it {5 not
nocupied by the group, 5 clasified = investiment progerty. Investmeni propenty b messured initially
al i15 cost, ncluding refabed transection costs and where applicable borroaing cofls. Suheequent
experditire i capialised g0 the assets warving mmount oaly when i i gpeabable that Folure seanomic
benefis amociaied with the expendicare will flow $o the group and the cost of the Sem com be
meastired seliahly, ALl oiher nopaits el maimezance costs s capensed when incurred. When part of
an mvestment progenty is replaced. the carrying omount of e replacal pan le derecopnized.

Favestmens properties ar deprocianed using dhe somight-lme method over thedr estimabed useful Drves.

1.4, Borrewing eosts:

Tomewing costs consist af imerest aned other costs that an enfity incarms m connection with the
barrowing of funils. Besrowmyg cost alsn includes exchange differences to the extent reganded m an
afymsdmenl 1o 1he bormowing costs,

Hoemandng casts directly atsibatable o the seqeisition, coestraction of production of a qualifong
psaes that necessarily rakios o cubssntial period o gl ready for s inended use oc salg are capitafised
during the periad of time thal is nequired W complese and prepase the asser for i intenced wse o e,
All pther borrowing costs v expensed in the period is which they are incunned.

L% Dmventaries:
Irvveninries comprising of iraded wems are vahued ot coet of pet raliable wlue whichedr 5 v,

Pt realizmble valse il cstimaed selling price in the ardinary coeme of busness, Jos setimed
ot of pempletion and estimmied coass nectssany w make the sk

10, Revenuss recogndtion:

Baks are recognised when seteiantial coatrol of the products hes b transfermed o the customer,
Eing when the prodests s delivered s the customer or 1 authorised repeesestative and thene & oo
smfulfifled ohligotion thas could affo:t the custener s ooceptance of the products, Revenoe from these
sades is rocognisad based on the price specified in the salss order, nel of the estimmed discounts,
rebges, returns mnd goods and service tax, A reesivable is recogedsed when 1B goods are delivered as
this is the painl = time s the consideration is unconditional because anly the pasags of time i
equired hefire the payment is due, Sales reventes of products are disclosod o ne of

Revesse from rendermi of services & recopnised over the persid of ome.

Rpvewos from drading in fieres i8 recogniced o point in tme on oel tesk afler deducting the
Fevenue from tradieg in options 7 mecogaised at paint in teme an pross Basis and the relevant costs
are recognized o cupendivan in oot of malenials consumel

HRecognltion of dividend inconse, imerest noeme:

Inserest income or expensn 3 recognised using the effective interest reic method The “cffective
interekl rate” i the rae that exsctly discounis estimated fubore cash receipts o paymeils teough the
expaoted bife of the Fmncial necnmaent oo

- the pross carmying amount of the finamcial nsscl; of
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- the emortised cost of the financial labiliy,

Davidenda s recognised in the suement of prifi sl loss only when the right 5o recerve payment is
istablished, and it is probable tat the economic benefits msocizted wish the dividend wAdll flow oo the
Group end thet the anscemi of the dividend can be measused relmbly

L.il. Forelgs corrency trumssctisms:

Trasesctions in fvreign currency s recurded at exchange mites prevazling at the date of iesactions.
Exchange differences ariting on forsign svchange tmraactions setthed during e vear ane frecopmaed
Im e sransime il of profil eod less of the yeir,

Mﬂﬂﬂﬂ? Asmers sl lhabifiles denominired m ﬂl‘!‘lﬂﬂ currenciess which an: El.l!i.'ﬂmﬂ.. as af the
reporting period are mansfated o the closing exchange rates ond the resdhsmt exchange differcncs are
recngnised in thee sanemen of profi sl loss

Mon-monetary asssts and labibties denoeminated in Forelim cumencies that are measured in terms of
historical cost are renslated using the sxchenge rase o the daic of the amsacion.

Man-monesary sems, which are messured m fr value o other senilar valsanen dencemnmed = 2
Forei gy cummency, are franslvied using the exchange rale at the dabez when such valee wes determined.

1.1L,  Employer henefiis:
& Shenri-term emsplaves henefite

Employee bemefits payuble wholly within twebve months of rendering the service are classified as
ahort-lenm cmployioed henelie The mdiscoumod snoml of shor-len eemployes heno[s expocial 10
be paid m excherge for the services rendered by employess is recognized durmg the year.

* Past-employment benefit

Eeefined comtribution plans

Contribustion: o e providen! fond winch & defined comtrsbution. scheme, are recognised 2s an
conploype benoli wupenss i the sledemant of profi and [ees in the period mm which the combuion is
due. Contributions sne made in gcoondance with the nides of the statete and mre recopmised & supenses
witktt emplovess retuder service enmling them the: conuritatings

1T 1 conribution gayahle s the schime for servics rediived befon: twe halincs shoer dale exceods
the contribution already paid, the defice payable o the scheme is recogmized as o lishilicy afker
defuctmg the contribution alesuly paid IF the Gotribution shesh ped encends the conimbation doe
fior services recesved bedore the balance sheet date, then excess is recognized as an assel to the exieni
that the pre-paveoent will bead to, for exaimple, & neduction i@ fohine s o besoh efind,

[hefined benefit plans

The empluyees’ gatusty scheme s a defined benefs plan. The prosend valug of the obligstion unde
sich defined benefit plang & determined bazed on actmenal valustion ozing the projected it credit
method, which recogeeses sach period of service s giving rise o idditonal unit of employes beaefil
eatitlement amnd maeasenes meh unit separately o bald up o fingl ohligates.
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The ebdlipation s messaned of the presenl vaho of s estimened fiure cash Fows. The discount rakes
wsead far dutermining the presest value of the obligation under defined benef plans, i based om the
merket yields oo government seeurities gs ol the reporting date, having matrily  periods
wu-:-:l,mnting_ tiw Ebee terms of relatad oblgiviens,

Renmeasarements, comprising of actusnal gaing and losses, the effect of Be mea coiling, excluding
mmuunis included (n net mesrest oo the nel defined benefit Hability and the retam on plan oses
jencluding amowmis included in et bwerest oo the net defised bonedin lishilayl are recogmised
immetissedy in the balece sheet with 8 somesgpmling debil or credit to retained sarmings: throagh
ceher commprehensive ingoene (OCT) in the period in which hey secur. Remensrements are pol
reciassified o ihe saement of profil s lvss in subsegoent pericds

I coie ol fitndesd jplihis, the fabt walue of the plimned assets 5 rafuced (o e gEoss obligaton umder
the defined henefil plans, wo recognise ths ohligalion o el basis

When the benefits of the plim s changed or whes @ plan is comailed, the resulting change s benefie
that rebues 1o past pervics or the gam or los om curisilment b recognised immediniely in dhe
stntemerm of profit and loss, Mot iferet is cabeslated by applying the discount sate i the net defined
bencfil liabilgy or naset. The Ciroap recognises gains losses om sistlemind of o defned plas when the
seithement coowm

+ (hher lnng=term employe: besefits

The liabtkites Enr carmed deave are nod expocid 1o be sl sholly witun |2 months alter te end of
the reporiivg percd m o which the emplogess remder the relafed service. Thay are Utrefnne measan
s ihe present volue of expected Future prymenss fo ke made in respect of services provided hy
emplavess up 1o fhe ood of e peponting period wing the projecied unit credit method 1= defermised
tw aensirial valuation, The benelfs are discounted usiog the market yields ab the end of the reporting
pericd that have worwe approvimating the iemns of the related obligason. Remeasuremenls s & resall
af experience ndjustmznas and chesge in sommnial assumgtions are reeognised | the saiement of
profit ond boess. The ohligations are presented m oerent liohilities in the helanee sbeiet if the oty
s not hevve an umeondizsional right (o defer setflemend for ol leas) teclve moots after the reporting
period, regartless of when the achial sentlement (3 expected to cocur.

115 Income baxes:

Encomre fam wapensg oomprises carrent nnd deferred tax. It is recogmased in the @atmnenl of profia s
loms exceps 1o the extent that il relabes 50 2 basiness combinsbion o Hesns recognised directly in equity
or in ether comprchessive incoene (O,

s Curreat oy

Curreni lax assen and Tisbilices are measored o the amount expecied v be recovernd from of paid 10
the axation duthonitiss. The fax mies snd tan laws used w compule the amaunt are thase that are
etipcted o subaiamively sacied, of he reporting dale in the country where the Group aperikes aml
genemies mxsble inooene Corment tax masels and labilites are oftset only of there is o legadly
enforceable righ b et it off the recogaised smounis e it 1= indendad o rikise thi assel ad st
the ligkiility om 4 net basis or srmultansensly.

= Deferred inx

Iefirrad fax hpmﬁdﬁiugﬂzﬂlﬂdﬂlmﬂhﬂmhﬂﬁu‘ﬁ&dﬂﬁ'ﬂﬂﬁhﬁﬂﬂﬂkhﬁ
bame of gzt mewd liabiltics snd thelf canving amoonty for financisl reporting porposes at the
repofting date,
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Pefierred tan Babdlities ane recognised for ofl taxshle remporsey differonces, excepi:

= When the defervad (o libidity arises from the iniml reoognibes of poodwill or an asse or Highility
in i trmmacton that @ not & business combamaiion snd, @ the tine of ihe mmsachon, uffects neither
the accounsing profh nor axahle profit or loss:

- Tazabbe bemporsry differences ansmy o the el secopnitios of pesdwill,

Bl 1an samds are recognised for all deductible iemporery diffarences, the iy forwand of
Uiz tax crédis end ey umised 4o lnssed. Defieral lax nssets are recopnised to the exist tha o i
provhabie thot taxshle prolin will be availsble against which she deduciible temgurry differences, and
thi carry Forward of unesed tes credios and unised s lesses (ineluding unabseabed depreciation) can
be wtilemed, except

When the deferrad mx ssset mlating W ibe dedectible emporary difference arisss fom B ingisl
recgnitm of am assct or lighility in & tarsaction that is o & Pesingss combinaiion and, ai the time
of the ransacsion, affects sciher the sccumting profil nor tacable profit or Ines.

The corying amound of dafiernad tax assets is reviewed ot eazh reporting date’ s rodased 1o the
#nfunt that it & no leager prababds that sufficient mxehle prsfin will be meadable to allow all or pan of
the deferred e asset 40 be uitlised. Unreoogrised defemmed fa assets are re-assessed o cach reporting
dhate sndl s recognised to the eciend thar # hes becoss probable thal fulure taxable peofits waill alloo
the deferred tn maet i be eeovensd,

Defernal tan esots and lhadilites an: measured o the tax rates thie are expeciad 10 apply 5 e vesr
when the naset is realised or the liability |5 seickal, hesad on Gix fnes (and fax laws) that have been
enacted or suhstanibvely enseted 5 ihe reporting dEie

Deferred fax asseiz amd dedirred s Rabdlites are offet if o legally enforcsahle right existe o ser ol
cument tax assets agminst cornent ey Eabidites and the defernad tanes rolaie w0 e sime inxshle entity
ard 1he s mawtion auibuy

Dieferred tan reloting & ilems recopnised vasside profit or boss- 18 recegised ougside profln ar boss.
Dieforred tax ilems are recogrised in comeletion o the undeslymg trassaction either in O or direcely
T -S 6

1.14.  Earmings per share (EPSk

Hasic EFS s caloulared by dividing the peofit fir the year stiibutahle po eqaity bolders of the Gireug
by the weighted avenps number of squity sheres oustanding during the finaneal year, sdjusied for
s clementa in ogaity shares wned dafsg the year nnd exchuding ireasury shaees.

Drluied EFS adiost the figures weed i the determinstion of bade EPS to conssder

- The afier-income wx effect of mteres and other Tmescing costa assecimted with dilusive posential
equity shores, and

- The weiglmed averaps mumber of additioml equity shares thet would bave been aosmnding
assuming the cooversion of all dikstive polential sguity shanes,

115, Frovivion snd costingent linbiEtes | swete

A pronvision is recogmised whes the Group has o present obligatios (legal or construcive) e g romilk
of & pasl event, 1t 15 pretuble Bat an ooiflew of msources embodyrg cconoomic berefits will be
reqaired to setile the abligmion and & relinhle estimate can be made of the amounst of the lsigation,
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If the effect of the tme vabee of moncy is material, provisioss sre discounted using & curreni pre-ia
ralw dhil reflects, when appropriate, the msks spocific to the lisbiliy. When Sscoumting is used, the
increase im the provision due 1o e passage of time & recognised m a finssce 6! i the stmemens of
prealin ansad boess.

Comtingent liahity is disclosad 0 case of:

+ @ present obligatton arisbng from past events, when it is oot probeble that e ciflow of nesburces
will he required i setile the obligation

- presaent obligation sising from past ovents, when no nelsabde estivate is possible

- m possibly cbligation stsing from past events where the probability of outflers of resources i nol
e

Contngens msed i not recognised in e Grancisl seements. A conbmgest asscl i discised, where
an mifow of eoommic tenefis is probable.

Provisions, coniingent labifities and costingent et are reviewed m each balaince sheet dete.

116, (Cash and cesh equivabents:

Cash and cash eqaivaknls in (b Balace shest comprise cash af banks and on bamd sl shorl-tem
depusies with an original mansiey of not more than thres months, which are subject o an insignificant
misk of changes m vale.

1T, i ash fMlaw sintemeni:

Cush Flows are roported using the indirest mithod, whersby nei Profit befiore tax is adjusted for the
effecis of ranssctions of 8 son-cesh nature, sech as delamals of acerugls of past or fulure cperating
cash receipts or payments and Mems of [neeme o gpenses associated with investing or finanéng
cash flows. For the puipess of preseststion in the sisement of cash flows, hesk cverdrafis ae
comsidered o be part of cash and cash equivaleniz

1LIR. |eases

Al inception of & contract, the groap asseses whetler & contmet e or contning, a kease. A conbradt 15,
or comiaing, a leass (1 e conirect conveys the right o congiol the wse of an enikiled asset for 2
period of lime i exchange for consaderation. T jasess whether o contract conveys the right o Gositsl
the s of ae idensrifed asset, e group assesses whether

= the comtract imenbves the use of an sdestified get — this may he specified explicity or mmplicity
aed shousd be physically disiisgt or represent subsiantalty sll of the Gapsciy of a phasically
diseince asset. 11 the supplier has a subsfantive subsiibaion dight. then the aeeed is not identified.

e the Geoup has the right to obinin substantally all of the econnmic benefits from use of the msed
throughoun the period of wse; el

»  the Grosp Bas the right W direct the =2 of the asset. The Group hos this right when i bas de
decizinn-meking rights that are most rebevant do changing how snd for what uposs the assel i
u:ud.hm:mwhmﬂmdﬁhmnﬂ-lﬁrﬂﬂh’umpmlhmﬂlﬁuﬁdﬂ
prederermined, the Group bhas the right bo direct the use of the asset if either
+ e Citoup has the right o aperme the asset, or
- the Ciroup designed the assel in @ way tha predetemianes how and for wha purpose it wall be

szl
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At inception or on reassessmend of a contract thet comtarms & lease componest, the Groap ellocates e
consideratson in the corgmes 10 each lease component on the hasis of thewr relsive sisnd-aleae prizes,

Croup s o bessee

The Ginoup micoghess & righl-of-sse st and a Y= Babdlity st the lease comenmooment dato. The
righi=nf-use asset is inilially measred ot cost, which compn=es the mital omounst of the lemse liahiligy
ndjusied Bor any lesse payments ade ot or before e comsencement dite, plas any initial Sinect
als sndaread shil an estimake of coels b0 dismantle s remove the onderlnng as=et or tn restore the
underiving emset or the siie om which it is loceted, bess any bese incentives receivad

The right-cf-pse assel iz sohsequently deprecinted esing the smagghi-line methed from the
cemmincemen| date to the carlier of the end of e wsefull i of the right-of-wse as=et or the md of
the kase term. The sstimated useful lives of nght-nf-use assefs are determized on the same basis &=
ilirse of property amd eguwipmesd. Tn wMiten, he right-ofwee el = poedically reduced by
impairment losses, if any, mnd adpesied for certain remessurements of the leass liabillity,

The lease Babdlity is initially measoared atb the present vakse of the lesse payments that are not pald at
The commencenten] date, hasounilsd usimg (hi mleres] mie |ﬂ'|ﬂif'i'| in ke lease or, il thal mele cannot
be remdily dessmimed, the Group's moresmenml bomowing e Genemlly, the Group eses s
Tl b-l:lﬁ'l]ﬁ'-'l.# Fali: #e the descinl =i,

Lanse paymwnts mchaded m the messurement of e lease lability comprise the fellowing:

o Fiwesd paymenis, ancladng in-snbstance fxed payrmenis.

v yamiable haase payments thal depend on an index or 8 rete, matinlly measered using the mdex ar
rale &a af the commencerment daie,

& aEnonnte expected ti be payable under o residml value gusmntes, and

o fhe exemehe price under & pirckase option that e Group s feasomabily Gertaln 00 exorcise, heme
nevmenss inan optonal renewnl persad (f the Ceroap s rensonably cerinin to exercise on extensios
drpticn. and peralives for erly termessanon of & leasd unless 1he Tip 18 reasoaably Comaim nol i
termingte ey,

The lease ligbdlicy iz meassred o amortised cost using the effective meerest method. It i remeasuned
whezn there is-a change in futere lease payments arising from a change &= ap imlox or miby, if thers = 2
change in the Giroup's estimmie of the smount expectsd in be payable under o residusl unhie
guarmnies, or if the Ciroap changes s asszssmeni of whethser i willl exercise 2 pachase, extension or
Lespmination oftss

Whien ihe lease Balilitg i renseesured in this way, o cormesponding sdpasiment = msde o the carmying

el off the right=of-eee ascel. or i3 pecorded in penfit or koss o Be camying amoont of the right-of
wse asset has hesn redeced i zem.

Group as & lesur

Leases In which she group does not ommster substansially all the nsks and rewmrncs of ownesskip of aa
et are classified as operating leasex, Rontal moome from operoting lesse 18 nocognised on 8 straight-
line Bagia over the perme of the relevant lease anless the paymenss to the Jesoor e strecnred 1o
incmease in Ene with expocted praeral milaGon o ooenpensate [ the essor’s axpeciad inflstionary
enal [mereascs of anotser Systemmatic hasis i avnilshle. Initial diseet costs incared in negatinting and
umangimg an operating bease sre added 0 the carrying amount of the lased asset asd recognised over
the lsass 1erm on the sme base a8 reial ineoms. Contingsat rencs are recognised as revesos in the
period m wiich they ore camed.
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Leases are clossifled s finance beases when substantially all of the risks aml rewanls of ownershap
Irasslier Froan e groip 10 the lessee. Amounis doe from lescees under finance |eaces are recorded a5
receivables @ the group's et investment o the lwmes, Fisance less neome B allocsad o
seconinting periods io reflect o constnnt periodic rate of return on the net mvestment mtslanding m
respsec] of the beass.,

Shorl-perm | and liases of lim-valse aewits

The gromp has elected not fo recognise right-of-use weets and beise Huilities foe ehion-tem lsises
ghat hove & bease demmw ol 12 months or e ond beases of bowovalue assets. The group pcopmesss
lease payrmeenis assccintsd with theie leses as an eapense on o straight-lme basis cver the baise form

L1%  Fair value moasurement

Farir valis i the prace that would ke recehvead sooaell an esset or pasd fo trensfer 8 lishility in an onderly
transaction between market participants ai the measurement dabe. The fair valusd mocasurdtiin o hisal
s the presumpdbon Bt the manasction 1o sell e sl or fmnsfer tee lability akes place sither

= In e prineipal marker for the sssec or Bebiliry, or
= In the shsemce of 2 principal murkel, @ the st advetagenis: sarkel fon o asselor labilany

The principall ar the moest sdvantageous markel mist be sceesible by the Group. The fair valuz of an
waaed of & Hibilicy is mensured using the nssuraptions that market panicipanis would use when pncing
the asset ar linhilwy, assumirg thal marke! paricipanis st in hetr sconomic b inferes, & fhir valis
messeement of § sea-financisl asset consaders 8 masket panticipasd's abélity to peaenmie ecopomic
beneits by using the assel in i8s highest and bes) use or by sefling @ 10 ssathi

The Group uses vabmbion technigues that sne approprabe in the Sreamsiances and For which
aifficsens dwin are available o messure fair vadee, paximosing the see af relevant oheervable inpuots
and minimissng the use of unobsorvabls inpats.

* Level 1= Quoted unsdistod ) marke! prices moactive markoets o identical assers or Habilitics

o Leval 2 - Valustion dechnigues fior which the lowest bevel input Bl ie sigedfeant (e the Tair salue
mensireEEnl & divaily of Edireely observabie,

s Ll 3 - Walnation decholgoees fior which the lowess level inpus thal s sagrificant i the Tir value
mensure=nent is uncheervable,

Faor assets and linhileies that are recognised im the fnancial smicments oo a recurnmg besis, the Group
defermings whether transfirs heve cecured betwesn bevele in the Fismarchy by re-assessing
categorisatson (based oo the lowest level inpas that & significant to the fair value meastnemeni @ a
whabe) o the end of each reporing period

Fur the peapuss: off Tair value desboumee, the Groap has determingd clisses of asseis ond [abiliies
based on the nefare, charactenstics ond nisks of the asset or lishility ssd the kevel of the nr value
Inierarchy m oxplisned above

LI Fimsncial instruments

1201, Fimancial sasets

Initial recognitisn and measurement
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A finnncial instruneent is any oostrac char gives rise o Tisancal assel of ope entity and 2 financial
limhilery or egquity insrument of ieiher enlity. Francial mstnemenis oo imclude derivative coafracs
sl ds - Foneign currency foreige exchange forwand conmets, Inbemst rle suaps and comemcy
options:; and embedded denvatives in the host contme. All Fitiancinl nssets sre recngnised initally x
fuir valse plus, @ the case 0f Tnancial essefs not rooonded &t fair vahee theough praf@ or boss,
ridaction cosis thal are ainbutable to the scgusiien of the finsmeral nsset.

Subscywent messuremend

Far prrposcs. of subsequen| messarement, financial assets are classilad bn ang ol ibe three categories:
i Al armectised cosi

b A fadr valfue throagh Oihes Comprebensave Inceene {*FYVTOCT)

b AL fair vaboe Shroagh prodit or boss { PV TPL )

iny Finamciel assets cbassificd ap messired ol smortisid cost
A Fmascial weet shall be messsred o anortised cost i boty of the following conditinns are mer:

- Ehe Einancidl nsset is held within o busieess medel whose ohjeesve @ %0 hold Goencial asseix in
ciler i collect cominaciual cash fows and

- e corlraciual terins of the fmancial seset give nse on speeiled dmes w eash fows Sl aro zolely
payments of principal and imeres on ke prinepsl s oulsandmg

After imtis mensurement, such Bnancinl agsets ane plsequenily mensured al amortised cost wsing e
effective interest rate (EILU) method, loss mmpainment charge. Amomised o B ocleulnied by
conssdering may discount oF premios oy seqidsitien amd foes of codls th are s istegrnl part of the
EIR. The EIR amortisatson is included in finanoe expensed (nconss] in the stacisent of prodil and
Jods. The lnssei arising froe impalmsent s pecognised in the stlement of profit ond boss, This
catepary genorally apphes w inde recoivablos, seourity and other deposits receivnhle by the Geoup,

b Fimancial assets classified ss mensared st FYTOAC]

Awsssts that are Behd T celbection of contractual cash flows and for selling the: financisd gascts, when:
the mssets’ cash flows represess solely paymiesss of prssipal and interest, ee measured ac Y0
Meversenis in ihe camying amoun are ken Smough OCL except for the: recagwition of mpairment
gains or Insses, mierest revenue and forsigh exchenps gams aawl losses which are recagnised i profic
nndHm%mlhefmmﬂmuihumghnﬂﬂ:mmuhm:ynmmmljml
i (] s meclassl fiad Froen equine i refained camings. Inlerest income from these fnancinl asseis is
e luded i other income using ghe efTective micresi mee method.

{e} Financial nssets classified oz menswred of FYTPL

Amgls thal do nel meet the criteris for amorized cost or FYOUT are measured of fair volue through
profit or Inss, A galm or loss an o debi Bnvestmeat thin & subsequently mesured o B valkee throagh
peofil or boss and i nol padt of a hedging nelationshig is recogmied in profit or Joss ond presented pet
in the satement of profit and loss within other gemsTlnsscs) im the perfod wn witich W arises. Tnicresl
imame Fromn (hese financaal assets is included in other moome.

De-reenguition of financial asset

Thie Group derocognises 3 Gniscial asset when the contrsciual rights to the cash flows from the
finameial dsset exphre, of if trassfers the rights to receive the comtractusl cash Bows i b ansection in
which substantially all of the risks nod rewands of ownerskip ol the financsal axzet are mnsfeérred or in
whigh the Group seather mansfers nor retmns substantally oll of the risks and rewinds of owseship
nnd dies nol retaim controd of the fnemcial nsset.
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Martin and Harris Laboratories Limited
Mabes to the consalidated financial stxtements for the year ended 31 March 2021,

If the Group enters A0 ransctons wheneby it transfers assets recognised on s balance sheet b
retaing sither all or substantinlly sl of the fsks and rewards of the tnsferred assets, fhe ransiermed
asxets are ook decesognasad.

Inzpairmeni of Mmanclal agets

In agcordance with Ind A5 109, the Gooup spplics expected credid loss {ECL} model for measurement
and recognition of Epaimment ks on the following Gesncial ssets ead credi sk exposun;

- Fesancial aisets that ere debt instruments, asd wre messured ot amortmed oo e o, deposits
pud Bank balamoes.

- Tradé recervables.

The Cirowp Follows “simglified spproach” for recogrstion of pmpasment loss allowssce of Tride
recesvahles.

The apphication of simplificd spprach doss not regeire e Group o track changes i credit rish.
Rather, |§ recognises impairment Joss allowanee besed on lifesime BCLs af escl reporiing daic. fight
from s iitial recogmition,

Far recognition of kmpamnent [oss on other fnancial assets and risk cxpasure, the (ireap detemaines
that whether there has been 2 significant increase i the credst risk since mitial recognition. I eredit
risk has oot increased significantly, 13-memth BCL & used fo provide for imgaisment boas,

L2 Fimancial Habdlities
Initial recognitisn and medsnrement

Financial labiitnes are clissified, = initisl recognition, as fmancinl lahibities a1 fiir value through
profit or loss, boans and Bomowings, -p.-_n,-..bh...m appropriste. All financial linkilsties are recognisad
instially al far vahwe ard, In e case of loans and boerowsngs s pazublis, net of directly atribatable
] incremenizl irazsaction cost

Amcrtised cost i caleudnted by mking inio aocoumt any disoount of peemium on scguisition and fees
or cosls thal @ an misgml part of the EIR. The EIR amermation & inchaded as finssce oosts in the
sirtemeni of profi and loss.

Financkal Habilities at FYVTPL

Financial |mbifites at FYTPL imclisde fivancinl balites held for oading and Fmsocial liobilhes
dessgrabed a3 such upon ustial pecognicion. Financinl lahbifities are clasifisd o beld for irmfing If
they are incumed for the purpose of mparchasing m ihe pear beem. This cetegory also inchudes
deriwmtive firancal instrenmests eniered mio by e Groop thai are ool deapnated 2= hedging
instruments i hedsge relationships as defined by Ind A5 1079,

(iabrs or bowses on linhilities beld for wading are recognised in the staement of profil and fnss.

Fmancial Habilices designated as such epon witinl reognition at the sstial S of eoogrition if the
criteria @ Ind AS 109 are satisfied For linhilities desiguated os FWTPL, fair valie giing! lisses
wtiribulahle 1o changes in own credit nisks are mecogpmstd 0 001 These pams! leses e not
subsequently transferred 10 e satenent of profit and Toss. However, the Group may transfer g
cumulntive gain or loss within equity. A1l other canges n s value of such lsblioy e eeognksed
i the statement of proli md lose
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Martim and Harris Laboratories Limibed
Miotes o the corsolidaied financial smEtemenis for the year esdled 31 Murch 2021

(&) Fimanial labiligies ol anertised cost

This is the most relevant category to the Growp The Group gemsmlly chasilies intonest beering
buirroseings as [mancial linhilities carried at amortised cost. Afier initial recognition, these instnumenis
are subsequendly messured ol amonised cost esing the effecrive imenst rals (EIR) meibod. Gains and
lpsees are recognised in the staternent of profil and loss when the Liabalites are derecognised as well
a5 throtggh the EIR. amorisabon process.

Amorised oosl B eslowlass] by mEing inlo scommd any discosnt or premium on scquisibon and fees
or costs that ane an integml past of the EIR. The EIR amortsation i included a: faance oot in e
stutzanent of profit and |nes

Di-recemnition of Maancial lability

A finencial Hability for a piet of & Gnameial Bshilily}) s dercopnised from the kiance sheet when,
and onky when, 1 is extisgusshed 12, when the ohlsgation specified in he conrsst B discharpad or
camclied or expamd

Whes an existing financed |mbality is meplacsd by asother frum the same lender on sibstantially
different terme, ar the ferms of an exnsting [mbility are suhstertially modified, such an exchanpe or
eradificatvon 15 treated as the derecagnilion of the engmal lmbilsty and the recognition of o mew
Lizbality. The differemce in the respective carmying smounis is recognised in the statement of profi and
Bonich,

UHisetting of financial instruments

Finiecinl assets sed finarcial lishilicies are offses mnad the net amount (8 reported in the balassce shoet
tf there = a careetly endoceeable logall nght to offset the recognised amounis and dhere is an intenbion
to seithe on 2 net nsis, o realsse the assels and setile the lishilwies simubsseously

Derivative financisl isstruments

Derivatives sre initmlly measnrsd m Gir vabse. Subsequent 1o inibal recognition, derivatives e

thisanal B Gir valoe, and chasges therstn ann generally recogmised @ tho sistement of prafl and
linss:

LIl Operating Segmest

Idemtilication of segments

The grsp's operatisg budlnessis are arganizded and mansgsl separmiely secording o the natare of
products and services pravided, wrth eoch segment representing 2 sirmalegic besines imil thal offims
differsn products and serves different marksts. Opembiog scpmesdn are peported in o manser
cofsistent wigh the reporting provided o the chief operating decision maker.

Twter-segimint (ransfers

The proug gencmliy accounts for meerssgment sales and tremsfiers at cost plus appropriale mangns.
Allscation of commos ooy

Ceminen sllocable costs are allocsed to each segment accoedisg io the relative contribution of sach
segment to the totad commaon costs,
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Martln and Harrls Laboratories Limited
Motes to the consolidated finemcial statements for the veer ended 31 March 221,
Umalloented [tems

Unatlocaiod fioms irclede general corporate iscome and cuponse wems which ere not alkeeated (o any
Imminess segmenl.

Sepmeeat sronumting policies

The group propefe it sgment infommation in conformity with te sceounting podicies adopied for
preparing nmd presenting the firsmial sletessiis of tee grup o 8 whobe.
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MARTIN AND HARRIS LARDRATORIES LIMITED
Sives i (he consalidlated fnancial statcments (eaniinued)
(Cwrreney: Imidian Hupeds in Lakhs )

5 Investment properiy work-in-progres

Descriptinn Buikling Tdal
Balance a8 af | April 2009 I.5a1.82 1.340.82
Additions B £
Capratalsied during the year [1.54].82] (154187

Balnmce as st 31 March 2020

Balance as st 1 April 2030
Adklitiors

Capitalised durmy the year
Rakane as @i 31 March 2021
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